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A N 



ENQUIRY 



INTO THE 



CONDUCT 



OF OUR 



DGmeftick Affairs, fir'^r^ 




AVING drcady givcti the 
Publick a State of our jfffairs 
abroady and traced the prcfent 
Difturbances otEutt^e &om thcit 
true Source^ by an impartial De-* 
du&ion of our Negotiations^ 
for fcveral Years paft ; I Ihall 
now proceed) in Furfuance of my Fromife^ to an 
Elxambation of our ConduS at hotne\ from whence 
it will appear how exadly our foreign and do^ 
meftick Awaits have kept pace with each other^^ 
and jointly contributed to our prcfent Situation. 

For this Reafon^ I ihall begin my Obfcrvationd 
from the Conclofion of the mcmorabk Year 1720^ 

A % when 
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^3^ when the grcatcft Expcdkations. were raifed iit the 
Kingdom by that extraordinary Genius^ who rin- 
dertook to relieve the general Diftrefe, to rcftorc 
bur national Credit, and fix it again qpon a laftbg 
Foundation. Indeed, nothing lefe could be cx- 
pefted from One^ who always valued Himfelf for a 
peculiar Knowledge in the true Nature, Ufe, and 
Extent of publick Credit*^ a Charaderiftick not 
much difputed at that Time, as it was fupported 
by the Gountty Gentkmaffs appearing in Bufinc& 
again. 

But to the great Difappoidtment of the Publick, 
as well as the unhappy Suificrcrs of the South Sea 
Company, thefe notable Promifc3 ended in the 
* jiS of Ifjgraftment^ which remains upon Re- 
cord as an unqueftionabldl Proof of his Sagacity 
and Ability in fuch Matters. 

If We add to this Scheme another from the 
fame Hand, Ibme Time before, for \ ingraft if 2g 
the whole Capital of the Bank into the South Sea 
Company J valuing the latter at 6oo /. per Cent^ 
with levcral excellent Reafonings on the national 
Debty We Ihall have a farther View of his Know- 
ledge and Improvement in Thbgs of this deli- 
cate Nature. 

But to put this Point beyond all Difputc, I pro- 
pofe to lay before the Publick fomc Tranfa&ions, 
of a domeflick Nature^ for feveral Years pall, which 
fcem to defcrve their utmoft Atteation. 

I Ihall chiefly confine my fclf^ in this Difcourfe,^ 
to our late extraordinary Grants of Money^ the 
Cafe of the ftnhing Fundj and the preient State of 
the national Debt j for as thefe Articles are al- 
lowed 



* See an AS 7«rp Gearg. i. and Cato^s Lettcrs^r^/. i. t, jll* 
id Edit. * ^ 

t Cenfideratietfa en tbi noHml Diiih he. frinted/ertnnQt: 
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low*d to be of the highcft Importance to the 
Kmgdom, fo an Enquiry into the Management of 
them will fct the Merit and Abilities of a Britijb 
Mwifter m the trueft Light. 

As Idcfign to treat this Part of the Sabje& with 
the (kme Regard to Veracity, which was obfervcd 
in the ather^ I fliall mention no Fadb without Par^ 
Uamentary Jbthority^ or fuch other Vouchers^ as 
fcem to carry the fame Evidence* nor will I make 
any Rcflcdions upon them, or draw any Inferen- 
ces from them, but what I am fully convinced arc 
juftand natural. 

. To avoid Confufion, I will confider our ExpeU'- 
ces under a few diftiudfc Heads ; viz. 

Additional Grants to the Civil List ; 

Votes of Credit, which may he very jufily 
tjieenid Supplies of the fame Kindy under a diffe-- 
rent Natne ; 

Annual Pr(foijions for thelt^Kw and Akmyj 
^ith thefeveral other Articles of Expence^ for the 
CURRENT Services of the Year. 
^ After the great Calamity of the Year 1720, 
livhich had in a Manner overlpread the whole King- 
dom with Diftrels, and the Aflurances from the 
Throne that the * Fc^e of our Affairs abroad was 
iecome more favourable ; that the Peace in the South 
wanted only the Form of a Congrefs^ and That of 
the North was brought much nearer to a Conclujion ; 
it was realbnablv hoped that the utmoft Tender- 
neis would be fnewn to a People in fuch Circum- 
fiances, and that no unufual Supplies would this 
Year, at leaft, be required from Them. 

But towards the End of that very long and bufy 
Seflion, after Provifion had been made for all the 
fiitren$ Services of the Teary a very extraordinary 

Demand 
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Demand was made, by a Mefage from the- Crowft^ 
tot a Subfidy of 72,000 /. to the King of Sweden, 
This Meflage was received with great Surprize aod 
Concern by the niofl; zealous Wellwiihers to hisMa^ 
jetty's Government It was intimated that this Mo^ 
ffey might very pofGbly be intended to facUitate 
the iecuring a Pojfeffiony the Acquilidon of which 
bad akeady been the Source of many Troubles in 
Murapey and might yet be attended with G)nfcqucn<^ 
ces, which woiM be felt by the latcft Poftcrity. It 
was added, that this Demand was a. very grievous 
Addition to our Expences, in maintsnning a great 
Fleet in the Baltick ; befides, it was wdl known 
chat, during the Ri^ture between the two Crowns^ 
the Swedes had committed great Depredations up-* 
on our Tradi*^ and it was to be hoped that no 
J3f/V0i; would ever confent that theTreaftirc of thia 
Nation ibould, on any Pretence whatfocvcr, be ifr 
fucd to that OfWDfjy till full Satisfadioti was made 
to our plundered^ Merchants. But beiides this Sum^ 
eight thoufand Pounds tnore was granted in the 
Year 1723; and the Petition of the poor Mer^ 
dbantSy ior Relief of their great and heavy Loiies^ 
was ordered to lye upon the Table ; whilft out' 
Neighbours, who had long reaped the Advantages 
of our Quarrels, by the Improvement of their 
Trade, faw, with Aftomlhment, the mottprofiife^ 
Applauies bettowM on thefe Moafures* 

Some Days after this Mejfage fttm the O/tfwn^ 
there was another ddiverea to; theHoufci defi-^ 
rin^ an extraordinary Supply for the Civil U^ ; in 
which there being fcMne Things wocdi Notice, I 
ihall give it the Reader at length* 

G. k. 

^^ TT I S Majcfty findsit neccffiry to ac<iualnt 
^^ JETL his loyal Hoafe of Commons with the 
" Diifficulttes rfc^ labours under, by Rcafon of 

« Debt* 
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.^ Debts omtraded in his chil Gcwr»ment ; vdudi^ 
^^ being computed at Ladjhdof laft, do gmount to 
^^ more than Jhe bufkired and fifty thousand 
^ founds. If the FrovifioD, made by an ^ Ad 
^ of the laft Seilion of Parliament, £)r difiJiaipng 
^^ /i'/.r Dip^^, had not hitherto proved in a very 
^^ great Degree ineffidaal, his Majeity had not 
^ been under a Neceflity of applying again to 
^^ Parliament, upon this Occaiion * but beins re- 
^^ folved to cauie a Retrenchment to be tsaaz of 
<^ his GviUlifi Ex^cnces for the future, and £nd«- 
^^ ing that (uch a Retrenchment cannot wcU be 
^^ eroded, without difcharging the pfeient Aiw 
^^ rears, I^th ordered the Accounts thereof to be 
^^ laid be£)re the Houfe, and hopes He may be 
*^ empowered to raife ready Money, for that Puj>- 
^ pole, on the CiviULifl Revenues ; which, to a*- 
^^ void the laying any new Burthen on his People, 
^^ his Majefty propofes fhall be redkiced to the 
*' Civil^LiJtj and reimbursed, by a Dedudion to 
^^ be made out of the Salaries and Wages of all 
^^ OfficeSy and the Fenfions and c/i&^r Paymenis 
^^ from the Crown. 

The Provijknj hinted at in this Meiiage, was 
the Sum of 600,000 /• which was to have been 
paid by the two Affurance Companies for their 
(Charters, granted m the Year 1720. But thefe 
Gentlemen having, reprefented diat, by their com- 
mon Sufierings with the Reft of the Nadon in 
that unhappy Year, They were not able to pay 
more than half the Sum They had promifed to 
lend the Crwjny the other Moyety of three hun^ 
4red tho^and Pounds was remitted to them ; and 
though the Mejpige fays that this Money would 
have been fufficient to have iatisfy'd the Debts of 
the Gvil^Lift in the Year 1 720 j ycty in the Year 
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lyiij a Sum <£ Jm himdtei thmfani Pounds 
was ^Vl smd granted, to make good the Deficit 
cncy of three hundred thoufand Pounds. In drawl- 
ing theAdl of Parliament for this extraordinary 
Supplyj a remarkable Claufe to thisFurpofe was 
flipt into it — - * " Or prejudice any Pen^^ 
^^ Jionsy or Annuities charged upon the hereditary 
^^ Revenues^ in Purfuance of any hSi of Parlia- 
^^ ment, or by virtue of any Grants, or Letter? 
^' Patents made by any fornier Kings, or Queens, 
^* of this Realm ; which Pen/tons and Annuities^ 
^ fliall be paid, but not deem'd to be Part of the 

" SEVEN HUNDRED THOUSAND PoUNDS, duriug 

^^ hi3 Majefty's Life/'-—. — I appeal to every Mem- 
ber oithat Parliament y nay even to everyone of 
the Gentlemen of the Revenue ^ (who have lately 
taken upon Them a fort of excluiivc Authority to 
draw and prcfent all Money^Bills to the Houle) 
whether They remember any Motion, Leave, or 
Inftrudtion, to infcrt this Claufe*^ which, in the 
nioft fummary Manner, at once eafes the Civile 
Lijf of the annual Sum of thirty-Jix thoufand^ 
two hundred Pounds. This Sum, if valued at 
twenty five Years Purchafe, amounts to above nine 
hundred thoufand Pounds ; and We may trucly af- 
firm that it is the moft concife, and unprecedented 
Grant of Money, that was ever made in Parliament. 
' This Jhort Claufe would certainly admit of many 
Obfervations ; but as they are not neceflary to my 
prcfent Purpole, I ihall only wifh that it may pur- 
chafe fo much Benefit to the People^ as to engage 
the Guardians of their Properties to Hop the pafr 
fiog any Money^Bills for the future, ho^wever ea- 
gerly pulh'd on by the Minijiers^ till They have had 
Time and Opportunity thoroughly to confider and 

cxa-i 

^ Sfi ^ffJ^ 9f the 'jtb rf tie Ute KJng^ Of. 17. 
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examioc them ; a Negligence, or Inadvertency^ 
on theic Occafions^ being as unpardonable, as it 
is irretrievable. 

From this Ti^ne, tlicre was fi;ich a Fricndflujp 
and Hanpony conciliated between the Houfe of 
Cpmnwns and the Mimjiers^ gnd the Accels to the 
purfs ^fjb^ P^cjp/f was become fo eafy, that Thejr 
Jbund Thenifc;lvcs under no Ncceflity to thin^c of 
ijbe folqnvi Promifc made by the Crowny .to ;redqqe 
fthc £xpences of the Ovil-Liji. On ^the contrarv, 
-ihc QfOfiaeUar of the ]Exchequer Jlimfclf, in tqc 
JBqginning of -^r/7 1725, deliver'4 a fecofj4 Mef 
fage from his Majcity; wherein it is declared, 
^ * That the Neccflitics of the Government ha4 
'*^ rendered ^it iippradicable to .make any confidc- 
^* rablc Retrenchment in the Expenccs of the 
^ civil Governmef2tj and hpd engaged his Majefljy 
^* in (bmc ^raordinary Exfcnca^ S^c. — r- and 
therefore prayed ^^ to be ^n^bled to make i^fe 
^^ of the Funds, (cttled for the f ayjnent of the 
<* GivihLifi jlrwuitiesj tp difcharge the prefept 
*^ Debt on,the OW Lifi q£ five buifdre^ thoufand 
^* Founds^ as appeared by an Account at the iame 
^ Time delivered to the. Houfe. 

The fitA 500,000/. r^is'd xxi^ofi this Fund \s 

faid' to be mthcut laying any new Burthen on the 

People ; . a^ this fecofui Sum^ bci?g on the fam^ 

Fund J is confequently fuppofcd to be fo likewife, 

V But admitting that, the fublick , Ihquld pot , pay 

« this MiUionj which I believe cv^ry Body fuppoies 

They will j yet it is certain that gr^ati Part of the 

hitereft is now paid out of the publick Afoney ; for 

fuppoiing that, the whole Civil-Li^ of 760,000 /• 

. paid the 6 d. per Poundy (thppgh Part otit is well 

1 known to be exempted by thoA^) This produces 

B but 
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but 1 7^5^^ ^ p^^ Anmm ; and the Remainder of 
the 30,000 /. per Annum muft be made good by 
Warrants from the Treafury^ dircfting thcfe De- 
dudHons to be made from fome of the Payments 
out of the Money annually granted by Parliament, 
for the Nany^ Army^ ^c. or from Payments out of 
the Branches of the publick Revenue and TaxeSy to 
the Diminution of the Jinldng Fund. This ap- 
peared to the Houfe, upon Enquiry, the laft Par- 
liament ; a Fallacy, that was not perceived, upon 
the firft making of the Propofition. Nor %vas it coo* 
fider'd that this Million^ having no Fuiid to pay 
the Principal^ was a certain^ irredeemable Debt ; 
a Method of raifing^ Money, which had been com- 
plained of^ as the gr<rateft Injury and the higheft 
Injuftice to the Nation, even in Times of the 
utmoft Difficulty and Diftrefe^ 

The next Year, when this Million was made a 
Lottery y and then tum*d into Annuities ^ it appeared 
that 10,000/. of this Sum had been paid off; yet, 
without any Inftrudtion to the Committee ^ or any 
Dire6lion of the Houfiy the A& was drawn for a 
full Million. The Publick was afterwards charged 
with the farther Sum of 10,6^7/, 10 s. for the 
Expences of drawing the Lottery^ and Lofles by 
Tickets left in the Exchequer ; fo that the whole 
Charge of raifing this Civil-Lijl Million was above 
105,000/. which is above t^n per Cent. pr^miufHj 
belides a Lofs of one per Cent, upon 103,272 /. 
JOS. in thcfe Tickets for 'f^ Nevis Debentufcs.--^ 
Amazing Frugality ! 

In the Year 17^5, the 5?um pf 101,800 /. was 
taken from the jinhng Fund^ to make good, as 
the fufplus Account cxprefles it, what was due 
fro|T) xh^ hereditary and temporary Excife^ in or.^ 

dcf 
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iicr to coinplcat his Majcft/s QviULiJI ke^enue 
to 700,000/. per Ann. It was pretended that this 
Deficiency was occalioncci by levcral Miftakcs, 
committed in ftating the Produce of thefe Reve^ 
fiuesy in the furplus Accounts, from the Year 
17 15 to Michaelmas 1724 ; and the greatcft Part 
^it was faid to have happened in the Year 171 6, 
but was forgot, and not dilbovcr'd, till the Year 
1 7 25* This muft be allowed to be a pretty long 
Retro{pe<ft into Accounts, upon which the whole 
.Produce of the Jinking Fund depends, and juftly 
furprized many Memters of the Houfe, who then 
took Notice of it* Nay, They called for Ac- 
..counts, to explain a Fa^Jl of this extraordinary Na- 
ture, which was judg'd to be highly improbable^ 
conlidering the great Care, that might be reafo- 
nably fuppofed to have been taken by his Majefty'a 
A£nifierSj to do Him Juftice in fo tender a Point 
as his own Revenue, 

But the moft material Accounts called-for were 
delayed fo long^ that the ufual Time of Rccels, 
according to the modern Regulation of Parlia^ 
mentSj would, not allow the Houfe to proceed up- 
on them that Seffion ; and though, when They 
were laid before the Houfe^ they rather confirmed 
than removed the Jcaloufies on this Head j yet 
no Gentleman in that Parliament can forget by 
what Artifices this Enquiry was baffled the next 
SelHon ; and the Succefs ol all Endeavours to ex- 
ambe into the moft important Subjedks, fince that 
Time, will fatisfy the World why it hath not 
been attempted fince. This afterwards encouraged 
the taking of 42,200/. on the fame Account, out 
of the Revenues of the Pojl-Office ; but publicfc 
Neceflity and publick Diftrefs may poffibly, one 
Time or other, bring thefe FaSis into Examina- 
tion, with fome other ArticleSy which cannot efcaoc 



flic Notice of iny Gentleman, Who looks over the 
J^ccounts o^ the Jinkifjg Fimd ; and till this Matter 
is better explained thafi it is at prefent, the Genth^ 
men conctrnd mull iiot take it amJfe that thofe 
'two Sums, makii^ 144,000/. arc look'd upon as 
in Acceflion to the Civil^UR. 

Nor can it be certainly determined, without an 
Examination, whether the Sum of 1 2,5757, which 
appears by Accounts from the Pofl-Opce to haVc 
l)een paid out of this Revenue ior SefreP-Seroi^ 
Mofiey^ before the Produce was paid irito the Ex- 
' chequer y' is not a farther Addition to the Cyw^ 

But This is certain ; that fuch Methods of pay- 
ing Money out of thci 'Revenue^ before it comcfs 
*into the Exchequer j were always look'd upon sts 
YCfyunjuftifiable; and, ifWcarc toj^dge by the 
Articles of Impeachment againft the Earl of Danhyy 
are really criminal. I will, add, that if it was a 
Crime then, it muft be a much more grievous one 
at prefent, when the Sttrpluffes of fhefe Ren^efjues 
arc appropriated to the Payment of the ptbiick 
J)ehts ; for let us confider a little the diffirrcrit 
Circumftanccs of the Kingdom now from what it 
was formerly* When our Kings had only occa-^ 
JionalAids and Suhjidtes granted Them for imme- 
diate Services, which foon ceafcd, the Collection 
was by few Officer Sj and at littJe Expence. As the 
Money was vfually given to carry on IVarSj under- 
taken by the Crown^ and not in fo liberal a Manner 
as Supplies have been lately given ; the Seantinefs 
of them engaged our Princes to keep a very watch- 
ful Eye over the Dilpofiticn of the Money; there 
being no long^ covtimed Parliamefjts^ in thole 
Days, ready to make good ^ \DeJiciencies dc- 
■ manded from Them ; nor was there any Occafion 
" for A0S of 'JpproprhtiofL The Neceffitics of 

tJbc 
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the Prince were a fufficieot Check, in thftt Caie, 
upon the Condud: of his Mtnificrs^ and their MiG> 
management iddoin cicaped bis Reienti^ent ; fo; 
it was Hmfelf^ who felt it mote thw hi^ People. 

But the whole Frame of our Gove^nKat is iince 
changed, with Rdpe& to the Method ^ M^iwcr, 
as well as the great Sums of Mpney railed qpqp 
the People * our NecefTities hi^ving rendered anwMt 
S^fjions of P.arliamffM necefiar}', rfqr itlywe forty 
Years paft, in order to carry on two y^ry long .4q4 
cxpenfive Wars againft ta ^ower, f^ko tfaceatepcjl 
the liberties of Eurapf. Upon thjs AocpuQt, the 
Pttblidc chearfuUy lubnattted to maoy ^^eat Diffi- 
culties^ind Incaaveniendcs* the£)(cent.and Dora- 
'tion af which could notpoffiUy be fgrefeen at that 
Time; I mean the Numba* and Cba^ of the 
Ofic$rs^ emplay*ed i^ the Colle^ion and Diipoi[i- 
tion of our Taxes^ which have incr^af^^d in Pro- 
portion to the ^ris/>j they wcre:^raifcd to fuj^port; 
fiay, what is worfc, We have been forged to fub- 
mit to the former j lot^ after We had disjb^nded 
the greateil Part of the Jaitery and might h'^^ve dis- 
banded more, with the utmoft Safety to ourpr^- 
fentEJUbli/hme^t. This Multiplicity of civil Of- 
'Jicers is ^not only a Burthen to the Kingdom, as 
Hhcy are ib many unprofitable Members of the 
Commonwealth, and live, like Drones, on the La- 
bour of the induftrious Hive ; but by the Power 
of &vQurii^, or harrailing the tradicg Part of the 
Kingdom, according to the Inclinations of their 
Superiors^ Thev are become formidable to our Li- 
berties, as well as infinitely vexatious and opprqC* 
five to our Fellow Subjeds. 

If We -add to This the great Nuqiber of lacra'^ 
five Efnploymetasj v/hkhy by the Misibrtuneof our 
DehtSy are now in the Di(J3ofition of the Mitiijlcry 
-and the Opportunities He hath, by thefe Means, to 

gratify 
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gratify Perfons of all Ranks and Degrees in the 
Kingaom; This is fuch an cxtcnfivc Influence, 
wholly unknown to our Forefathers and the Ck>n- 
ftitution, that if due Care be not taken to prevent 
fo growing an Evil, it will be fufiicient of itfclf to 
turn the Ballance of Power agabft the People^ and 
leave the Nomination of our Keprefcntatives in the 
Hands of Men in Power. 

What therefore muft We think of tbofi PerfonSj 
who were lately fo very zealous for extending and 
enlarging fuch pernicious Powers? 

It is well known that the Publick is liable to 
farther Inconvenicncies on this Head; for the 
Produce of the TaxeSy which was moll folemnly 
appropriated to the Payment of the Principal and 
Intereft of the national Debty amounts to near three 
Millions and an half a Tear ; a fettled Revenue, 
which is infinitely greater than was ever intrufted 
to the Care and Dirediion of any Trcafury of this 
Kingdom. 

But our Predeceflbrs either thought that the puh^ 
lick Debts would have been paid off in a fhort Courfe 
of Years, (as I fliall prcfently Ihcw they might have 
been) by the Improvements of the Jinking Fundy 
with the inviolate Application of it to that Pur- 
pofe ; or, from a Want of due Forefight into the 
Confcquenccs, which attend the long Continuance 
of fuch an annualy fettled Revenuey They did not 
ufe thofc necefTary Precautions, relating to it, 
which the Importance of the Cafe required. 

For the Jinking Fund is at prefent left, without 
any proper Checks or Regulations, as an acciden-* 
tal Appendix only to the Office of the Treafury ; al- 
though it is, in the mofl peculiar Manner, the 
Property of the Kingdomy not of the Crow ft. 

Aa 
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As the grcatcft Part of the 7i$xeSy which com- 
pofc this Fund arc mixed, in the Collc6lion, with 
the CiviULiJi Revenues^ it requires fomc Care, as 
"well as Integrity, to do the Publick impartial Ju- 
llice, in this Inftance ; for it is pofEble that thefe 
two IntereJtSy though truly infeparablein themfclvcs, 
may by an ill»judgifig and corrupt Minifter be 
thought to dafh ; and then it is not difficult to de- 
termine which will have the Preference. 
- It ought likewife to be conlidercd that the Char-- 
geSy attending the Management of the Revenues^ 
arc a very great Addition to the national Burthens ; 
and yet they have been hitherto left, without an^ 
Controul, to the Wifilom, Integrity, and Difcrcti- 
on of Men^ who may polfibly exercifc this unlimited 
Authority with a conftant Regard to the Improve^ 
tnent of the Revenues only, and without any View 
to private Intereft, or the Increafe of that Power 
and Dependence, which moft Minijiers have for- 
merly coveted. But fince We have now a very 
melancholy Prolpedk that our prefent^ numerous 
9mc€S will be continued for thi5 Generation, at 
leaft; it is to be hoped that our Reprefentatives 
wiU think of this additional^ ^lick Trujl^ and take 
the Care of ihc^nhing Fund^ with all the Reve- 
nues attending it, uMer their more immediate In- 
Ipedion ; that They will caufe the Eftablilhmcnt 
of the Officers and their Salaries to be annually laid 
be£b|« Them, as other EJlimafes are, for their Ex- 
amination and Approbation ; fince thefe Charges re- 
late wholly to the Publick^ not to the Crown '^ and 
fince, in the prefcnt Method, the ^reafury may 
afiiime a Power, which the Crown hath not, of 
laying unneccfliary Burthens on the Nation, by in- 
cireafing the Number, or Salaries of the Officers 
and other Allowances, at a Time, when our Con- 
dition requires the utraoft Frugality^ 
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I muft add, that the Manncl' of fiating the Ac- 
counts of the Jinking FunS^^ hy fcrting down the 
SUrplufes ofrly of many diiiereat Duties blended to-* 
gcthcr^ without giving the Houfe the diftitjH Pr(h 
duct of tbcm, or the Faymtnts out of chem^ n>ake» 
tbefe Aectuntt very confufcd and impcrfeiSt, They 
can, by no Means, anfwer the End, for which dicy 
tvrete aeficndd^ afibrding as little Information, as 
they do ^tisfaftion, to the Mmb^rs^ who look 
into them for t5ie pubKck Service • and ail Efjqui^ 
riesy relating to them, are tatatedf in fuch a Mao* 
tier, as if fhffe Hweimes ivere fche private Ptopcrty 
of 'Tbofe^ who have the Managemerit of them. 

The Cafte of thiis great atwual Hetvemie being an 
'Article 6f a& tmch Concern to the Publick as moft 
Things, whfch can fall under the Confideration of 
l?arliamAit, it certdnly demands the flridteft At- 
"tentibn 6f our fteprefemathcs '^ and if They had 
'ftcwn a ^tnbte early and unanimous ZLeal for 
the dueDifpofition 6fthe^»iiiflg^F/i«rf, it is pof- 
MMe thiatThey itiig^t *have .prevented its beii^ 
fiez'd'fpr the cutrint Service^ in Times of Peace ; a 
Mifehief, which may be fevcrely fclt,iwhenithe j^- 
thor of the Advice' fhallbc' no' more. It may be jufi- 
'ly faid that' <^t Reprefentativeshwchccu called upon 
by the GetJtkfH^n of the Hevefiue Themfelvcs to - a 
more ftri<Sk Drfcharge of this Part of their Duty ; 
• fince by tdkiftg ' the Sums before-^mentioned to make 
good, as They fiiy, his late Majcfty's Civil-^Lt/ij 
They plainly cofifefs that Miftakes have been com- 
mitted m thsfe Accwnts^ to khe' Prejudice of the 
Crown:, and Wetaay conchide, vnthontany Breach 
of Charity, 'fchit die Publiek hath not 'a. greater 
"Shire 'in their Care and Concern. 

OnrReprtfehtdtives * being therefore juftify'd, 
by ' this * Fa6t, in ' their Apprchenfions that, either 
by Negligence, Error, or Dcfign, They may be 
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deprived of fome Part, at Icaft, of the Benefit of 
this Fund ^ We have Reafon to hope that no Length 
of Tinric will craze the Senfe of the Neccffity cf 
^n Ejiquiry into this important Affair : but that 
the Guardians of oar Property will Iparc fonfe 
Time in fo ufcful a Service to Thofe^ whom 
They reprefent ; that They will take the firft Op* 
portunity to put the ftating of thefe Jccounts into 
luch a plain and clear Method, as may make the 
Examination of them ealy to every Gentleman^ 
who defircs to difcharge his Duty ; and that They 
will likewife dired the proper Vouchers to be an- 
nexed to them ; for This is a Caution, which 
every Man obfcrvcs in his private Affairs^ and 
cannot be thought lefs neccfUiry to the Puhlick^ 
It will then appear to the World that this Article^ 
as the Reprefentation cxprcfies it, is indeed the 
favourite Article in all rarliamentary Gonjiderati'^ 
qns ; though at prefent it ieems, for very good 
Realbns, to be the favourite Article of the Mini-^ 
Jiers only} and though I will allow the ptefent 
Gentlemen in Power to be as able, as frugal, and 
uncorrupt, as They can defire Themfelves; yet 
iince above Eiqbtv-five Millions have been 
raifed upon the PcojJc, in the Uft twehoe Tears^ 1 
Ihall leave it to their own Determination whcthct 
it would not be much more for their Honour to 
defire and promote the ftrideft ^Examination into 
the Management and Difpolition of this prodigiotti 
SufHj than any loud and repeated Dbfyances, with a 
conftant Oppofition at the fagfie Time to all At- 
tempts towards any Enquiry j for Mankind will 
think that fuch a ^ondud may cover GufUy but 
can never prove Innocence. 

Upon the Demife of his late Majefty, the whole 
Produce of all the old Q^iULift Funds^ with the 
additional iMfCoL out of ihi^ fwking Fund^ 
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was fettled on his prcfent Majcfty, to make up 
800,000 /. per Amu and, by an iadmirable Way of 
Rcafoning, bccaufe his late Majefty died before 
the ufual Time of ftating the Account of the /?;/*- 
ifjg Ftindy the Surplus of all the GviULift Funds 
from the a5th oi March ly^y to the nth oijune 
following were judged, to belong to the Civih 
Lift ; though it is certain that this Surplus arMcs 
wholly from the Addition made to the Cml-Lifi 
Revenues y out of the Jinking Fund^ by an Aft pafk 
in the firft of his late Majefty's Reign, which cfta- 
blifhcs the aggregate Fund. 

In the * tbllowing Year, the ever-mcmorablc 
Demand of 115,000/. was made, firft by Way of 
Deficiency^ as if the Produce of the CiviULiJt 
Funds were not fufficicnt to make good the 
8co,ooo /. fer Ann. granted to bis Majefty ; but 
when it plainly appeared by Examination of the 
Ojicers of the Revenue at the Bar, with feveral Ac^- 
counts caird for and deliver'd to the Houfe, that this 
Sum and more was aftually ftanding out b Arrears^ 
which would be foon paid into the Exchequer^ the 
Pretence of a Deficiency was forced to be given 
up, and ^his Money was in a Manner begy by 
Way of Salvo to the Credit of Thofe^ who firft 
demanded it, as a juftDebt. Nay, for their Ho- 
nour, there is a Glaufe in the Aft of Parliament, 
which grants it, attefting this Truth, by enaft- 
ing that 115,000/. fliall be repaid out of any 
Arrears of the Qvil-Lijfj at his Majeft y's De- 
mife ; and if We may believe a 'f* iittle Pamphlet^ 
which fully explains this Matter, and was never 
anf\^r'd, there was fo far from being any Deficit 

ency^ 

* 1728. ^ A\ Letter from a Member »f Par liatnent $0 

fi Friend in the Country^ eoncerning the Zum of 1 15,000 /. gran^ 
td for the Service of the Civii. Li'sx. Frinied in ibt Teat 
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tncyy that the Civil^LiJI received, at leaft, a Mil- 
lion that Year. 

The farther additional Grants to the Civil Lijfy 
under the Name of Votes cf Credit^ are as follows. 

In the Year 1716, upon another Mejfage from 
bis Maj4(ftyy of a very extraordinary Nature, (as 
the Protefts of the Lords fet forth at large) there was 
an unprecedented Grant of Money, without tha 
Limitation of any Sum, faid to be forfecuring the 
•Trade and Navigation of .this Kingdom^ and pre^^ 
fsrving the Peace of Eidropey on which Account 
there was taken out of the annual Supplies the 
Sum of 1 75,000 /. over and above 75,000 /. on Ac- 
count of the Treaty with the Landgrave of He/Ji 
Cafel. 

Mejfages from the Crcwn^ upon thefe Occafions, 
having given fome Trouble to the Minifters^ a new 
Artifice was put in Prattice the next Y ear, by or- 
dering the Secretary of the Treafnry to make a Mo-, 
fion, in the Committee upon the Malt Bill^ for a 
Claufe to empower his Majefty to apply fuch Sums 
as fhould be neceffary for defraying the like Ex- 
penccs, mfecuring our Trade and Navigation^ and 
preferving the Peace of Europe. By Virtue of this 
Claufe^ the Sum of 250,000 /. was taken for thefe 
Services, befides 50,000 /. more: for the King of 
Swedeny upon his Acccffion to the Treaty of Ha*- 
fiover* 

In the Year 1 728, upon another Mejfage from 
she Crown J the Sum of 60,000 /. was given on the 
fame Account, • for fecuring our Trade &c. 

The Sum of 93,940 of the late Queen's Civil 
Liji Lottery^ which remained unfubfcribed to the 
tSouth'Sea Coinpany^ being intirely paid off in the 
Year 1 728, by the 35,000 /, per annum appropriated 
for this Service • and there being an annual Sum of 
16 y^ I then rcmaming, more than what anfwer'd 
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tlic bare Intcrcft of that Part of the Lottery^ which 
was fublcribcd into the South'-Sea Company*^ this 
wmual Sum of 16^0 /. was judged to belong to 
the civil Lijij according to the ulual Way of recoil- 
ing upon thcfe Occalions, and hath been accordr 
ingly taken ; though by the A6k of the 6th of his 
late Majefty, the whole 35,000 /. is appropriated 
for ever, with the other Branches of the Jifj king 
Ftwdy towards the Payment of the national Debt. 

It would be cndleis to enter into many other 
particular Afliftanccs received by the Civil Lift ; aa 
the Grants of Falls of Woody ^c. an Account of 
which from the Year 17 15 to June lyiy was mo- 
ved for by an Addrefs, in the Year 1728, but had 
a Negative put upon it ; though it was reprcfented 
that great Waftcs had been made in the Soyal Fo^ 
refls at a Time, when the Nation was in the ut- 
mofl: Want of ^imber^ to fupply and fupport the 
Nany. 

That ibme of thefe Grants were not very jufti- 
fiable fcemcd to be allow^ by a Gentleman in grea$ 
P&wer^ who obferved that this inquiry might 6^ 
injurious to fome, who are dead^ but would be wx^ 
profitable to the living. But I muft beg Leave to 
^sk Him, whether preventing the like for the 
Time to come would be of no Service to the 
Publick, 

Few Perfons will be furprizcd at the frequent 
Neceffities of the Civil Lijiy notwithftanding that 
ample Revenue, which wa5 fettled on his late Ma- 
jcfty, when They remember that no lefe a Sum 
than * ONE Million, three hundred thirty fi:n 
thoufandy three hundred Pounds^ was paid in four 
Years, from March 1721 to March 1725, for 
fenfionsy Bounths and fecret Service 4/p«gf ; which 

is 
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is annually above half the Chil^LiJl £eveMes ; and 
if fuch Mcafurcs were to continue, the Gentkmany 
who wrote the Jbort Hiftery of the Parliament in 
1 71 4, may live to fee his own Prophecy fulfilled; 
that a Lani>9 or Malt Tax, tnufl at lafi he 
made an hereditary Revenue for the Support of the 
Honour and Dignity of the Crtmn. Yet it is evi- 
dent that Princey People^ and Minijfers Themfelvcs 
will be all Suffirrers by fuch Frofufions ; for it is 
very well obfcrvcd in a little Pamphlet, written by 
the late Mr. Trenchardj that * *^ As the Crown 
^^ never was, k it is ridiculous to believe it ever 
*^ will tje better for fuch irregular Sullies. The 
*^ Demands upon it will rife in exafl: Proportion to 
** their fancied Riches, and the Weakness of 
*^ THE Ministry. Every one will think He 
** hath a Right to Ihare in the Profit^ who had a 
^* Share in the Guilt ; and endlcfe Importunities 
*^ muft diftraA the Court^ as well as cxhauft the 

Nation. Whereas a general good Husbandry 
^^ will foon put ai3 End to all wild, and impertH 
** nent Solliciturions. No one will pretend to 
^^ what BO one hath^ Wbrthlefs Men will not 
^^ (pend their Subftancc, in Hopes to repair them- 
^^ felvcs out of the Kingdom^ s Ruins:, but the 
" Diredion of the puUick Affairs will fell natu- 
^* rally into Hands, who have no Intercft but in 
^^ the puhlick Happinejs. 

His late Majefty's Frugality in the Management 
of his German Revenues, as well as his great Ten* 
demcfs in taxing his Subjeds^ who were bom under 
his ahfolute Jutborityy ^e very well known all over 
Europe. I doubt not thciefore but the Reader 
will be as fully convinced, as I am, that nothing 

but 

* See fimi ConfideratUns en the State $/ our puMick Debt» 
Mr general f and uf the Civil Lift in partUular.-'^Printfd fyr 
fp^t in the Year 172Q, or 1721. 
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but the moft rapacious Importunities, or the wick^ 
edcft Mifreprelentations, could have engaged his 
Majefty to make fuch repeated Demands from his 
Briti/b Subjeds, when He was fo well acquainted 
with the heavy Load of Debty under which They 
laboured, and fo often recommended their Relief 
to Parliament, in the moil tender and compaiiio- 
nate Manner. 

The dangerous Confcquences of granting Mo- 
ncy, by Votes of Credit ^ without any Limitation of 
the Sum, or Specification of the Services to be per- 
formed, hath been partly fhewn in Politicks on both 
Sides *y but a Point of fuch Importance requires 
' fome farther Animadverfions, which I will refervc 
for the latter Part of this Eflay. 

I Ihall therefore proceed to an Account of the 
annual Supplies raised fince the Year 17^1 ; in which 
I ihall include the Votes of Credit before-mentioned, 
with the foreign Subfidics to the King of Sweden^ 
Duke of Woljenbutthy King of Denmark^ and the 
Pay of an Army of laooo Hefftansiot five Years. 

/• s. d. 

In 1722 — — 2,554,76a 15 04 

In 1723 1^769,279 10 02 

In 1724 1,748,122 05 02 

In 1725 1,7^7^344 o^ 03 

In 1726 -— i>939j^85 17 07 

In 1727 • 2,980,801 15 04 

In 1728 — — 3,123,449 15 06 

In 1729 3>o87,859 04 02 

In 1730 — .-^ 2,166,400 00 00 

In 1731 — — 2,066^32 09 04 

In 1732 i,743>359 oi 10 

In 1733 ly^iSPS^ 00 06 
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Total — ^6,j^5,^si 10 oa _ 
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Thcfc Articles amount to Twenty Sij^ M<t* 
tiONS, fen)in hundred thirty Jke thoufandy nine 
hundred and fifty three Pounds. 

It is well known that the Prolbcrity of Nations 
depends on the Purfuit of the fame wife and.£iiy- 
gal Meafures, by which private Families thrive and 
flourifli ; for the Revenues of Kingdoms have their 
Bounds, as well as the fmalkfi Efiates. It is there- 
fore neceflary that both Ihoukl frequently examine 
their Expences^ and reflect upcm the Gonfcqucnces 
of them. 

In order to aflift the Reader to do This, upon 
the prefent Occafion, I Ihall take Notice that the 
fbregomg Sum amounts to Two Millions, two 
hundred twenty feven thoufandj nine hundred Pounds 
per Ann. during the laft twelve Years of uninter- 
rupted Peace. 

If We add to this Sum the annual Intereft of 
the publick Debtj with the finking Fund^ (which 
may be eftimated at about. Three Millions and 
an HALF,) together with the prefent Civil^Lifiy 
making good the Deficiencies of old Funds^ Inte- 
refi of the annual Grants in Parliament^ and the 
Charges of ColleSiion , and Management of all the 
numerous Duties and Taxes, which raifc thefe Re-- 
venues J fmcc the Year 1721, I believe it will be 
found not to be Icfs than Seven Millions a 
Year. 

This being a Suited, that requires the moft 
ferious Refle<aion of Thofe, who have any Con- 
cern for their Country; and as They may be more 
cafily induced to reflco: on the Confcquences of 
fuch Meafures hy Rcafonings, which arc not li- 
able to the Objedion of being influenced by any 
of the Prejudices, or Paflions, of the prefent Times; 
I fhall give my Reader the Opinion of Dr. Uave* 
nanty who, in his Eflay on the probable Means of 
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fnaking a Peopk Gainers^ ftys, * " that when 
<^ this. Kingdom AslW be arrived at that Period of 
^' ill ConduSiy as to pay conihntly Five or Sijfc 
♦* Millions pft Ann. Wc may venture to pro- 
*^ nouncc that the common Peo^e of England will 
^ in all Circamftances be then as poor and mife- 
♦^ rable> as the common People of France were 
*^ before the War ; ^ We deiire all good Pa^ 
<* triots to carry this Refle&ion in their Minds. 

A very abk Mathematician hath told us fince 
that^ accordmg to his Calculation, if ever Great 
Britain raifes aboye'FiVE Millions in a Year^ 
the Kingdom would be exhaufted and ruined in a 
few Years. 

^ I ihall not take upon me to d eterm ine bow juft 
tbefe Computations may be; bist I believe every 
Gcndcman, who hath lived any Time, in the G^unr 
try, muft have feen fome of die melancholy Et 
&&& of thefe va^ Sums raifed on the People ; and 
if We had not tieen lately favoured with an extrap- 
ordinary Donand for Corn from abroad, (a Relief 
that We are not always to depend upon) the Gen- 
tlemen of England would have icverely feir the 
farther Confequenoes of them. 

It cannot be forgot that redudng the annual 
Expences of the Gtovernmcnc much lower than they 
had been in former Reigns^ upon the CondufiOD of 
the laji JVar^ was the fincere Defire and Intention 
of every true Lover of his Country at that Time, 
and very flattering Schemes wer^publiihed upon it. 
But I bcUevefew Things have been moic grie- 
vous to Them than the miferable EKfappointmeor 
of their Hopes and Expeftations in. tfab Particular j 
at leaft to Thofe, who have lived to fee the com^ 
mon Expences of the Tear increased to fuch a De* 
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grcc, that they may be truly faid to have bccoiiici 
infupportable to the Kingdom. Of This Wc can^ 
not have a more melancholy Proof, than that Wc 
arc reduced to the Ncceffity oi tnortgaghg the 
Ftmds^ appropriated to the Payment of our old 
DebtSy to dctray tbe/e Charges j many of which ^ 
as I have fully flicwn in the 'f fofmer Party have, 
beep brought upon us by vain Surmifes of imagi-i 
nary Dangers, that Time hath Ihew'd had no Re- 
ality ; and therefore Mankind will be apt to think 
that they were raifed and propagated with fomc 
other Views, befides the Care oi our Safety ana 
Prefetvation only. 

It hath been obferved before, that all Endea- 
vours to obtain a fufEcient and proper Authority 
to examine the publick AccoutJtSy have been con^ 
jftantly oppofed and defeated ^ though it mufi be 
allow d that it never w^s more neceflary^, that< 
when fuch Smns have been annually raifed oh the 
Nation, in Time of Peace^ as would fomc fewr 
Years ago have exceeded all Belief 

It cannot be cxpcdlcd that a private Man ihoula 
enter into all the Particulars on this Head\ but 
whoever takes Notice of the common Papers 
only, which are laid before Parliam^^fy tod at 
prefent are not deny^dThcJii, muft immcdiatfely 
lee, from thefc impcrfedfc Lights, that there hath 
been Room for fomc Savings, . even lince that fru* 
gal.^ra of the Year 1711- 

Though I can truly aiTurc the Readei* that t 
have no rleafurc in expoling the Calamities of m/ 
Country ; yet I hope the Importafacc of the Oc-; 
calion will exctifc my hinting at fomc few Inftan-* 
ccsi with no other view than to excite the Zeal* 

i) ot 



(MMiM^^^M^MMWMWt 



f Psliticks ^n htb SidiSi 



(2(5) 



of Thofc, who may hereafter have it in thdr Powr 
cr to cafe the Nation, by putting a Stop to all 
unmcejfary Expefjces ; and to convince Them that, 
in our prcfent Condition, the finallcft is not mcon- 
fidcrable. 

If We look into the Papers, concerning the Na^ 
nyy We Ihall find the fame Praftice, of which a 
worthy Patriot complained, with Relation to the 
jirmyj in the Year 171 8. New Captains^ Maflers 
of Ships^ and Lieut etjants are made at home, whilft 
Numbers fit for Service are kept on Hatf^paj. 
Officers have been advanced to higher Polls, and 
entered on board for a very Ihort Time, in order 
to receive greater Half-pay only ; a Charge on 
the Kingdom, both for Sea and Lafjd^Servicey that 
was formerly very frnall, when compared to what 
it hath coft the Nation in later Times. 

There may not, perhaps, be many Inftances 
of this Kind at prefent ; but it is an Abufe, which, 
like all others, will increafe, if not timely pre- 
rented. 

The Article of! Contingencies^ in moft Offices, is 
greatly inhanc'd beyond what it ever was formerly, 
m Times of Peace^ and feems to be under no Re- 
gulation, or Reftraint • though it amounts to near 
27,oco/. in three QJ^ceSj lincc the Year 1720. 
There is one Article, in this Account, which I 
believe the Modefty of the Gentlemen concfrtfd 
would have Icarcc allowed Them to ask of 
Parliament^ though the Payment of it does not 
feem very juftifiable without fuch an Authority; I 
mt^an the hum of about 0,^^000 h repaid to the 
Officers of the Navy and Victualling, for the 
La n d-1 a X of their Salaries. Country Gentlemen 
maypoffibly think that the principal Officers ^ zt 
Icalt, arc as well able to pay this Tax for their 
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Places, as They, who have none ; and though 1 
know it is alledgM that This js a Pradice of long 
Handing, it is neither more reafonablc, norjuftifi- 
able, on that A<:count' ioxxi juch Allowances iixc 
really proper, it woula be much berttfr to exempt 
tkefe Officers by a Claufe in the Land^Tax Billj 
than to fuffer any inferior Authority to repeal an 
Acl of the Legijlattire^ as this Pradlice does, fo 
iar as it extends ; fincc the Money is repaid out of 
the Grants in 'Parliament. 

Another Inftance, which I ihall mention, muft 
be allowed to be very extraordinary ; I mean the 
new Buildings and Repairs, belonging to the Ai^ 
miraltj^ Navy^ and viSiualling Offices ; which, fincc 
Jieccniher 1720, amount to abQve two hundred Jixty 
two thoufand Pounds, No Emhiate of thefe great 
E>cpences was ever laid before the Parliament, nor 
any Demand made for fucb Services j^ but they 
were carried on, when this Branch ot the publick 
Service was near two Millions in Debt, for the 
greateft Part of which the Nation pays 5 /. pet 
Cent. 

I do not take upon me to judge of the Rca- 
fonablencfs, or immediate Necellity, of thefc fin€ 
Edifices ; bijt I believe everv Supjcdt, who liiuft 
pay towards them, will thinK it was very fit that 
the Parliament ihould have been acquainted with 
them, before they were undertaken j that They 
inight have had the Choice, at leaft, whether They 
>vould have rais*d the Money, or paid 5 /. per Cent. 
for it, and not have had fuch an Addition to the 
Na'py Debty in a Manner, ftolcn upon them, under 
the Head of Wear and Tear:^ for the Intercit pn 
Nan)y and viSiualling Billsy to the 31^ pf Dec. 
laft, with thefe Buildings^ amounts to above 
($30,000 h of the prefent Debt. 
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Part of this Sum is a very new a&d cxtraordi-* 
pary Expcncc, as little known as it was wanted in 
former Times, under the Name of a Naval A-' 
CADEMY. Such an Eftablifhment may, perhaps, be 
ufeful in Trance and other Popijh Countries, where 
^n Liearnbg is confin-d to the Cler^ and their 
Colleges:^ but. This is notour Cafe in England*^ 
fox nierc is fcarcely a Street in London^ or a Sea- 
jport Town in the Countn^, where Youth may not 
oe taught thq Theory ox Navigationy as it hath 
been hitherto pradifed, without any Charge to the 
Katipn. I believe, it may be added that bur Pke^ 
hiath been carried to the higheft Pitch of Reputa- 
tion, which it will ever fee, without onyfucb Efia" 
hlifrtnent at the fublick Espevce. 
[ It is therefore to be hoped that when this «^^ 
frojeii (which hath already cof| the Nation bcr 
fwecq nifje and ten thoufand PmndsJ is better con-? 
iidered, the Building may be turn'd to fome othei;; 
Ufe, before it brings a farther annual Charge up- 
on us, and becomes an Hpfpital of pef/Jfoners to th^ 
Favourites and dependents of the Projectors. 

Thefc and fome other Obfervatioos, which na- 
turally arife from the Accounts delivered, on this 
Occalioni ought to make us wiOi that a Committee 
^ad been appointed more early in the Seflion, as 
iyas carncftly dclired, before the greateft Part of 
fhe Money tor the Payment of the Navy J)ebt vf^ 
yoted ; fince it is certain, as the Houfe was then 
informed, that appointing it fp late \n the Year 
YTopld flaclcen the Z^eal and Diligence of many 
(Qentlemen, wJiQ mielit have otherwife attended 
the Qmmittef, ^elides, it was very evident that 
^ere was not Time enough left to enter into fucli 
i particular !plnquiry, as was necefl^ry to give tbo 
lAufe any ufeiKul Information on d Sqbjed of 
this Importance. But if a Committee had been 
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crantcd (boner, Wc might poflibly have received 
lomc Satisfadion, with Regard to the prefent namai 
Storesy and been able to have cornered it with 
the lafi EfiimatCj that was made oT them. Thi> 
would have Ihewn the Houfi whether the Conditio 
on of the Nation, in this Parti fular^ is better or 
worfe than it was before contrading the prefinp 

freat DeH. But givifjg Money feems to b^ 

the only Privilege left to Parliament:^ and nq 
Time hath been thought proper or convenient, 
for njany Years paft, to enquire into the Diffo/i^ 
tion of if. 

If We turn to the Provilions for the Army^ Wq 
|hall find extraordinary Expence^, oJf thqp iamc 
Kind, growing upon thePublick. 

The lingle Article of Garrifons i$,T3y a gradual 
Increafc, brought to above 6000/. jprr An^^ mor^ 
than it was in the Year lyao, and from 29,800 /• 
a Year, is now abpve 35,800 /. a Year, whi^ i| 
pn^ fifth Part of the whole Expend. 

In the four Years, from J 721 to 1725, there i^ 
4000/. paid, by Way of Secret*Strvt(e money y for 
fecuring the Peace of the I^ghlands in North £rir 
fain ; and, in the Year 1725, We were put to an 
Expcnce of ^500 A more for dif arming the High'- 
lands,. 

In I J 16 the Sum of 7000/. was paid for re^ 
pairing FortificatiovSy kuilding BarrackSy ^c. iq 
Scotland ; and lincc that Time, by an Minual Ex- 
pcnce increafing moil Ycar$, there hath been paid 
^0,000/. for repairing and making new Roads y in 
fhat Part of the Kingdom. -^ — It is not poffiblc 
ibr Perfons at a Diftancc to judge of the Ufefulncfe 
jpf this Work J but it is to be wilh'd that it had 
been carried on, like the Roman Works of the 
|ame Kind, by the Forces there, without fo great 
I Q?^gc «p the i^ati^n- ; 
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However, It would be fbmc Satisfadion to the 
PuMick, if They had only a Prolpeft of being 
Gainers by thefe extraordinary Espetjcesy from any 
future Saving ; but, on the Contrary, the publick 
Charge hath increafed, in thofe PartSj fpom this 
very Time ; for it is well known that, foon after 
the late Rebellion, the three Highland^ independent 
Companies were broke at the unanimous Requeft 
of the Nobility and Gendem^en of North Britain ; 
it being reprcfented that They were too often em- 
ployed by the Heads of the Clans^ who got the 
Command of them, by Turns, to execute private 
Grudges and Revenges on oh^ another, to the 
great Difturbance of the Peace and Quiet of thaf 
Country. 

The Pay of thefe Companies^ before the Rebels 
Uofjj was ^,847 /. per Annum ; but, in the Year 
1726, Jiic Companies of thefe Forces^ which had 
been before reprcfented as Nuifances, were new- 
raifed at 5,711* Z per Annum ^^ and This incrca- 
ling, as moft other publick Expenccs do, like 
H^dra^s Heads, They were augmented, two Years 
afterwards, and their Pay now amounts to p, 100 U 
per Afwum. 

Thefe few Inftances c^ additional Expenses iH 
North Britain only, with fomc farther Additions 
to the Pay of the Officers of the Garrifons there, 
have already coft the Nation above i io,poo /; a 
Sum, that is near the Produce of their Land-Tax^ 
for ten Years, when it is orje Shilling in the Pound ^^ 
and how long they are to be continued, muft be 
left to the Wifdom of Parliament. 

It would be tedious to pqrfue every Inftancc of 
this Kind. I fhall therefore conclude with a new 
Expence or two^ which are in their Beginning only ; 
That is, about 7000 /. lately paid fir vilfualling 
Foufs at JAidAiCA^ and for Flejb^mcat fir the Re-^ 

^intents 
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£imetJts at Minorca. It is well known that the 
Regiment at Jamaica was maintained, in the laft . 
War, without this Charge • and that the Forces at 
Minorca have hitherto fubliftcd, without any fuch 
Allowance. But if ihtfe Exfences are continued, 
They will very probably increafe, as all others have 
done, to a much greater Sum- 
Yet This is not the chief Confidcration, with 
Regard to many of the Expences before-mentioned ; 
for moll of them have been made without any £/- 
timatCj or Demand in Parliament:^ and Thole, 
relating to the Army^ have been brought into an 
Account of Services unprovided for^ after They 
have been performed. 

Such Demands may be neccflary and unavoid- 
able, in Time of War ^ but are not fo, in Time of 
Peace ; efpecially when a large Sum for Contingen'- 
cies is annually allowed, fufficient to anfwer all rea- 
fonable Escpcnces on this Head^ if ftridtly apply'd ; 
and the Officers^ who are intrulled with the Diftri- 
bution only of the puhlick Money^ lliould not take 
upon Them to make new Exp^nces^ unlefe imme- 
diate Neceffity requires it, without the Confcnt 
ef Parliament J for it is, in Eficd, railing Mo- 
ney without the^ Authority of Parliament ; and , 
though thefe Things may be thought of but little 
Conkauencc in the Beginning, They may be in- 
crcafcd to an Extravagance, which will not only 
be very burthenfome to the Kingdom, but encou- 
rage the Introdudtion of very bad and milchievous 
Precedents, which multiply too faft upon us. Our 
lieprefentatives ought thcrckrc to put an immedi- 
ate Stop to them, by referring all future Demands 
ancj Eftimatcs to a Committee^ in order to be com- 
pared with firmer EJiabliJhmentSy that the Diffe- 
rences m^ DC particularly ftated and reported to 
the Houfc for their Apprpbation j nothing being 

more 
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tA6rt 6ertafe thaa that the eircurriftanccs of the 
Kingdom rcqtripc the moft rigorous Frugality. 

That the Reader may be able to make fomc 
Judjgmcnt of the Savbgs, which might have been 
made hy fuch a Coniud, during the lafi twelve 
TearSj it will be proper to conlider the Services and 
Expencesy which were formerly thought ncceffiry, 
id Time of Peace. Now Thofe, who made the 
largeft Allowance, never thought of maintain* 
ing an Army of above ten thou/and Landmen^ 
und a Fleet of about^w tboufand Seamen. Thefe, 
with the Oitlinary of the Na/vy^ the Ordnance^ 
the Forces at Gibraltar^ Mifiorca^ and the Planta^ 
tionsy Half^pay^ and fome other jfkall AHUltSy in- 
clude all the publick Expences. 

Whoever will give Himfclf the Trouble to col- 
letSfc and compare the feveral Eftimates on thefe 
Headsy which have been delivered into Parliament, 
lilice the Union, will find that about 1,005,5)00/, 
pet Afin. will fupport all thcfe Services, if We on- 
ly add to it a little of that frugal Management, 
in correcting the JE/?/wwrfw, and reforming ^^«/^j, 
which was moft ftrerioufly pleaded for by a worthy 
Patriot y in the Year 171 8. This Sum, for twelve 
TearSy amounts to ia,3io,Soo /. from whence it 
appears that the extraordinary Expences, in thefe 
twehe TearSy amount to above fourteen Mil* 
LtoNS, four hundred thoufand Pounds ; which is a 
greater Sum than hath been raifed upon LanA 
within the fame Time; and every Man, who hath 
any real Concern for the landed interejiy muft hear-* 
tily wilh that this Expcnce had been faved to the 
Country Gentlemen. 

It hath been already obferved^ in Politicks 6n 
loth Sidesy and Time hath ftiewn, that the Nation 
would have been as fafe, and our Trade and Na^i" 
gation in as flouriihing a Condition, if this Money 

had 
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had not been raifod. — ^I muft add that onr Al^ 
lieSy who were equally engaged with us, put Thcm- 
iclves to Uttle pr no Expcnce, on this Account, 
h\xt wifely enjoyed the Fruits of Pedce^ in impro^^ 
ving and recovsering their Finances^ whilft ours 
.l¥cre ftirtchcd to.thcir utanoft Eicrcnt. 

To This We muft add another grievous Cot»^ 
•fideration^ that many Millions of thcfc t^traordi^ 
mary Ec^pences have been defrayed out of that fsf^ 
tred Treafure^ which was once thought inviolably 
appropnaced to the l^ayment of the national Debt. 

It is certain that the Reduction of this Debt 
hath been rtcomniendcd, in the moft carneft and 
pathetick Manner, to the Houfc o^ Conimons, in 
-alhiofl: every Speech from .the ThroiiC, for twenty 
Ycasrs . paft, as a Point, which dcfervcd their chief 
Attebtioii and was of the utmoik Confequence to 
the Wclfiffc.of the Kingdom; 

. The Commons have likewife, in as many Ad- 
dTreflcs, given the ftrongeft Affurances of their fix'd 
Intentions carefully to improve, and religioufly tQ 
apjply the Produce of the Jinking Fund to this wife 
and good End ; particularly in the late famous Re- 
PKESENTATiON, which dccUrcs in the rhoft folemh 
Manner to his Majefty and the whole Kingdom, 
" That as the national Debt was a Matter 
*^ of the laft Confequence to the Nation, it becamfc 
*^ t^e Care and Concern of AH, who wilh'd well to 
** ourprefent and future Profpcrity; and thesiNK- 
** iNG Fund confequently became immediateltr 
^'^ the favourite Artide in all Parliamentary Confi- 
^^ derations, relating to the publick Revenues j and 
*^ was conlidercd as a national Interift, worthy of 
*^ the higheft Regard and Attentiort, which was by 
** all poffible Means to be cherifloed and improved^ 
^* ana the Produce of it fet apart and kept diftiudk 
*f from all ether Services and .Burpofes^ and was 
^ ^ppropriatcd.by Parliament to pay off and dif. 

K *' charge 
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^ charge natmd DHrts Betojie ibi ^^b D^ of 
f^ HeceMer 1716. 

The Speeches from the Thione^ at the Coodu* 
fioii of evecyScffion^ have aUb been fall of Thanks 
and Congratulations with the Conmions^ oq die 
great Frogrds They have made b this good 

' I be&eve moft Perfons, who haive rtad tb$fc lU^ 
€<Mtnu»daiionsy jyfurancts^ and Congrakttatiofis^ are 
^ to coodudc ibax man^ gioit Additions moft 
liave been made to lAic Jinking Fnnd^ and a very 
jgrcat Dimioiition of the natiMnl Dett ^ but Their 
%vifl he very much diSippointed, when They look 
into the prdenc State of tb^fe Matters. 

To fiive Gentlemen ibme Trouble^ on tdifis (>> 
caiion, I Ihalt j|ivc Them an Abftrad of ^ &v^ 
tal Sums^ which have been taken from the jinking 
Fundy fince the Year lyai, and ave as IbUows* 

fer jtnmm. 

Annual Penjions^ granted by hisl /. 

Majcfty's Prcdfcccflbrs •— J 56,2:00 

To complcat his prcfent Majelly's^ ^^ 

Gw/ Zj^ to 800,000 /. a Year. — S '°°>^^^ 

Produce of the Coal DaUy for rai- y 
fing 1,750,000 /. for the service of > yo^poo 
the Year i/aS ^ •— ^ 

Sttiptuis of the Lopify Funds -y 
4714, for railing 1^^50,000 A fory 50^000 
the iServicc of the Year 1 yi^ — -> 

Eaft'^lndia Fund^ for iat(&gl 28000 
i,aoc^ooo I for the Service of 1 73a 3 3^ j^^^o 
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^""^ ""^l 185,000 



The Remainder of her lafc Maje--^ 
Titfi Cml Li/ Lottery in the Year ^ idyloo 

Thii 
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This annual Sum valoed, according ta the J^f- 
prefentatiofj^ at 25 Years Purchafc^ anipttnt3 to 
Tyv^LVE Million^, three hundred and ninety 
thoufand Pounds. 

The following Sums, which ire oot anntufty 
have lilcewife been takeo^ at difKrent Times, frcm 
the Jinking Fund. 

^ per jtnnfUfm 

Towards Piymcnt of die N^ytfy'l L 
HebtSy in 1722 — • — X ?>QOO,00<> 

Given the Soutb^Sea G)mpany in^ 

To compleat his late Maji^fty's 
Gvil Lift to 700,000 L per Annum j 
^ be£)ro-mentioDcd — — 

It appears by a Refblution of ^ 
the Houfe of Commons in March 
1727, that by a moft unheardhof 
Negligence, the whole Revenue of 
Hawkers and Pedlars was loft, and 
never mifs'd either by the Officers 
of the Treafutyy or Excbe^tieri a 
remarkable rroof of their great Qtre 
in the Management of the vaft Revc* 
nue, with which They aro intraftcd 
bythePublick! — ^ — ^ ^ 

Given for the Service of the Xati 

1733 ' -^ * 

Total per Jnnum •^ ifS^6o6 

Some Perfooi may objed, at firfl^ fp the Two 
MiuxoNS in this Account, given to ^ Somb 
Sea Ompany'^ but whm They co&lidef that ths 
pvMklc Di^reflcs were fnffideiidy tdiev^d, and ti|p 
publick Qamoor foffidcntly a^peai^d by die E]&» 
miflioii of FxVt Millions m 11721, They wM( 
i:ertwiljr $p0f dM this Swi ot Two Milixoks 

£ a wU 
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was a Bounty granted, by Way of Compofition, 
for their giving up the Bank Contract ; and I 
believe every Body is now convinced that this 
Money would have been much better (aved to the 
Nation^ than diffipated, as it hath been, by their 
DirciforSy without any Benefit to the poor Pro-' 
prietors. Nay, perhaps, it might lay the Founda- 
tion of that loofe and corrupt Management^ by 
which the puhlick Creditors have been fuch great 
Sufferers, without any due Animadverfion on the 
jiuthors of it. 

The Remiflion of thefe Two Millions will 
appear the more unreafonablc, when Wc confider 
that they would have reimbursed the Publick, be- 
fore this Time, -the Sum of Three Millions, 
one hundred at^d twenty three thoufand Poundsy al- 
lowed the Proprietors of die long Jnnuitiesy upon 
their Subfcriptioi? tp t|be South Sea Company. 

But little Objcdion3 of this Kind are fcafce 
worth Notice, Jn Comparifon to (he Condudl of 
T'ipQfey who lately daim^d fo much Merit from their 
pretcndeicj Eftabliftiment of the Jinking Ftmdy . and 
for fome Tiine ?xprefs'd a Zeal for the religious 
Application of it to the Payment of the national 
t>ebt before iyi6. It is therefpr? difficult to ac- 
f:ount for their fudden Change, of .Opinion, or by 
what Reafonings the Legiflature have bcqi in- 
d6eed to con$:ur in Mcafures, vyhich to common 
Underftandings feem contrary to the Purport of 
fevcral particuFar Afts of Parliament, that appear in 
'talmoft every I^gc of our&atute Book, from the 
'Revolution to this Time; for it ought to be rc- 
\.inember^d that . the LoanSy which conftitiitib the 
.prefent ffotional Debty were originally made to the 
jPid)lick upcm the Faith oi.tbefe ui&Sy and the Pay;- 
IBcnt of tbcm (as I< have before .obferved)wa3 
latdy dK favouritp Cop^eii) bocll of J^rw^ angl 

JmUamnU I» 
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^ In this very remarkable Variation of Mcafures, 
Wc fee fondc of the Gonfequcnccs of running intx> 
Expenccs, which exceed the Ability of the fCing- 
dom to fupport ; for the Supplies being once vo- 
ted, it 18 natural for a People, burthen'd widi 
Taxes^ to liften to any Expedients for prcfent 
Ea(c, though they may entail certain Ruin on 
Themfdves, as well as their Pofterity j and ^his, 
like the great Change it prefages in our Conftitu- 
tion, hath been brought about by Degrees, 

The Surplus only of the Coal Tax was the iirft 
of the Duties, which, being made perpetual bjr 
the famous South Sea AB^ of the 6th of the late 
King, for the Payment of the national Debt befors 
1716, was in the Year 1727 diltinguilhed from 
being any Part of the Jinking Ftwd^ and taken for 
the current v^ervice of that Year. 

The Parliament having given Way to This, up- 
on a nominal Payment, as to the Publick^ of the 
Sum of 434,605 /. (the Debt on this Fundy that 
was fubfcribcd to the South Sea Company) the 
whole Produce of this Tax was taken the next Year 
toraife One Million, feven hundred and fifty 
thoafand Pounds^ which may be truly caiied an 
irredeemaUe Debt ; iincc it appears by the Efti- 
mate of the Produce of this Tax^ delivered into 
Parliament, that it is not fufficient to play the In* 
tcreft of this new Debt at 4 /. per Cent, 

As Precedents generally improve upon one ano- 
ther, fo in the Year 1729 the whole Surplus of 
the Lottery 1714^ above what was llifiicicnt to pay 
the bare uitereft only of the Sum fubfcribcd to the 
South^Sea Company.^ was taken for the Service of 
that' Year, and created another irredeemable Debt 
of ONE MiiLLioN^ two hundred and fifty thoufand 
Jpmnds^ 
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This Fund was difiercBt from the Coal Duty m 
anc Refpcd ; for by the Ad of the 1 2th of the 
kte Qucen^ on which the CrcditOTs knt their Mo** 
ncy, there was a prwiJhMl Surplus to repay the 
Principal and Intcreft lo 32 Years ; which annual 
Surplus (the Lottery not filling) was increai^d and 
reinforced by an AA ime G^o.for rcdkifyir^ Mi- 
ilakes in the Names of the Commilfioncrd of the 
Land Tax. ^his Surplus is contained in the Sum 
taken from this Fuvdj for the Service ot the Year* 
The whole FuttS likewife, a3 well as the fe/rmer^ is 
made perpetual by the bcfbre-micntioned Ad rf 
the 6th of the late King^ for Payment of the no* 
tiopal Deity contr ailed before 171 6. 

Upon the fhort Relief given to the poor Manur 
fadurers and Labourers, by taking away thp Salt 
Duty in 1730, another Aovantage was taken of 
the like Nature ; for though the Salt T'a^ was only 
OOTof the Funds appropriated to the Paymoit of 
the Ea^'hdia Company^ (the ctber being Part of 
the Stamp Duties) yet by the never*failing Dextei- 
rity of a certain Gentlenian^ on thefe Occalions, the 
Payment of all the annual Intereft to the faid Com'^ 
pafyyfM from thence forwards direded to be made 
out ofthc Jinking Fundi by which Means, together 
with the Redu(Son of the Companfs Interejly a 
new Fund was gained of about 42,000 /. per An. 
and upon the Credit of it a new irredeemable Debt 
of ONE Million two hundred thoufand Pounds 
was raifed, for the Service of the Year 1731. 

In the Year 1732, the fialt Tax was revived, 
to the great Concern of the whole Kingdom, and 
mortgaged for three TearSy to raife ^e hundred 
thoufand Pounds^ for the Service of that Year. I 
IhaU not fay, as fbme do, diat the View in taking 
away this jDuty was in Order to detach it ftom 
the Jinking tund\ but it ipoft be allowed to be 

a very 
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a very dangerous and exteofive Precedent, whid> 
icems to threaten all the Securities of the publick 
Creditors; for this Tape now contributes nothing 
towards the Payment of the Debty for which it 
was firft impofed ; and thou^ the ^fi Sum way 
not jraid dS* at Cbriftmas iaft,. it is this Year mort* 
gi^ed ku* ONE Million mote. 

All Difficulties, on tins Head, being now got over^ 
it WM no longer thought neccHary to proceed by 
the Way of ditlugutflung pairtieiilar Brioches of 
^^bc FtoJa out of it; but a Sum o£five hundred 
thoufand P^iMds was tdcen at once., for the Service 
«f^he Year 1733, out of the Produce of theyfoib- 
ifig Fund ; and, that I may conclude with it, the 
^pMive hundred thoafand Ptunds to be taken out of 
it, for die Sendee' of diis Year, will probably bp 
-^tti Anfcicipation of tfat Produce of this Fund:^ £^ 
-the laft Yea/a Produce to Michaelmas not being 
fufficiedt to pay the MHim^ which was ordered to 
ht ap|)l^^d towards tlic Difcharge of the South'Se0 
Cm^a^y. that Debt was uot paid oS till Cbrijtmas^ 
and ih Cafe the Defidenctes oq die gcmral Fund^ 
Fbrt of the Jinking Fandj ihould continue to be 
poft'd forwards, as they have been for three Ycais 
palL this Sum may be longer in paying. 

That the Reader may the better underftand 

This, it is proper to take Nodce ii^^.thefe Dr- 

Jtcimcies have been voted every Year out of the 

Mon6y given to make good the Deficiencies of 

die annual Grants ; but die Land and Malt Taxy 

by an idle Decepdon of our ielves, being given for 

moic Money than jt is known they will raifc. This 

will always make a Deficiencv of the Grants.^ 

and, under that Pretence, the Payment of the De- 

^ideneies on the jpmwl Fund have been poftponed, 

as above, at fome litde Lois to the Publick, by 

paying Xiatercft &» above 80,000/. Part of the 

Mllion 
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Million bcfbrcmcntioncd, for one Quarter 'to Chrijt^ 
mas ; though^ by the Gonfcffion of an honourable 
Gentleman^ there was at the fame Time Money 
liTued to the publick O^eSj which could not be 
tifed till long after that Tiitie. 
* It mpft be added, that th6 Applicatiod 'of any 
Part of the finkifig Fund to the Service^; of the 
(Year is a pafttcdar Hardfhip to the People of JE/;^- 
Jand ; becaufe Scotland pays littlc' or nothing to<* 
^ards this Fundy and. confcquently theBnfthea 
falls very unequ^y upon Us ; : though, .in great: 
Tendemcfe to that Part of the united Kingdom, 
We have already exempted Them fxoai (he Sak 

In Truth, the conunon Ufc of the Words j^iifc- 
ipg Fundy Uke feveral other techniail Tednsji hatk 
made the true Meaning of them a Myfteryj t^ .not^ 
oy Readers; and Gentlemen have talked icty^ildr 
•ly upon this Subjeii in Places, where They bi^gbt 
to be a litde better informed ; as if the fftkUdk 
Creditors had no Right to this Fund'y, that no 
Money was borrowed upc« it ; and th^txht 'Taxesj 
appropriated to the Payment of their hterejly a»c 
very different from t hefe. Funds '^ whcfreas, in Troth, 
they arc the very fame individual TaxeSy engaged 
by Parliament for the Payment of their Inter^ and 
Principal. ; ■ 

To This We may add a late comfortable Doc- 
trine, that the national Debt ia tum'd into a /wr- 
petual Ammity:^ whidtfuppofea the prefent Age to 
be capable of^ committing the highcit Ad: oi Iit- 
juftice and Cruelty to Poflerity, by laying an ever-*' 
lading Load on the Kingdom. 
' Thcfe and fome other abiuid Notions, incon- 
iiftent with common Senie and common Honefty, 
having been lately propagated' to fervc a particular 
Turn, it is neccl&ry to. oiakc the Nature of the 

./wkiag 
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Jinking Purid ^ little more intcHigibtc to vftij 
Read^. 

The prcfcnt Creditors of the Publick, whofe 
Properties conftitutc the national Debt^ lent their 
Money at diverfe Times upon the Faith of parti** 
cular Ads of Parliament, which impofed yh^^r^/ 
Taxes for the Repayment of their Principal and 
InUnjl ; fuch as Soap^ Candles^ Stamp Duties^ JBx* 
cifey Sub/idieSj ^c^ 'Every Lender had one of 
more Ckd^r and ^alJyj payable at the Exchetpter 
in Couric, as they were numbered, out of the Pro- 
duce of thefe Taxes ; fome of which were to con- 
tinue till the Money borrowed upon them was re- 
paid ; and in fome Cafes, as in moft of the Lot'* 
t^riesy there was what We now call 2. Jinking Fund 
included b the A6t of Parliament it fclf, by the 
Computation of an annual Sum^ fufficicnt to pay 
the Principal and Intereji of the Money borrowed 
in a certain Time. In fuch Cafes, the Parliamenc 
always bound Themfelves by the ftrongeft Glaufes^- 
inferted in the Adk, to make good any Deficien-^ 
cies (f thefe annual Sums out ot the next Aids in 
Parliament, that the Creditor might, in all Events, 
be fccure of his Repayment ; and the Money, as 
it came into the Exchequer j was refervcd there tilf 
the Creditor call'd for it; all the Officers of the 
Exchequer being fubjccSt to the fevereft Penalties^ 
ID CsiTe of any Mifapplication* 

The great Advantages of this Method to the 
Pii&lickj as well as the Creditor^ mufl: be immedi- 
ately feen. Every 500/. orlefsSum, being fetofF 
for Payment, as it came into the Exchequer^ the 
Intereft then ceas'd ; nor was a Million of Moneys 
paid off at once, and fcnt to Market for the Ad* 
vantkge of Stockjobbers^ and to the Lofs of the 
pmr Creditor J as it is at prefent ; but He could 
judge beforehand about wliu: Time He fliould re- 
V ^ F ceivc 



( 42. ) 



ccivc his Money, which enabled Him to make 
Provifion for putting it out again to Intcxcft, ia 
the fame Manner as Pcrfons now do, who lend 
their Money on the Land J^ax ; for there is no 
Difference between 'Thefe and the CHJberSj but ia 
the Time of the Repayment of their Money. 

This was formerly the Cafe of all the piblick 
Creditors^ except the AmiaitantSy whofe Principal 
was to be funk at the End of a certain Term of 
Years ; and though They were deluded with the 
^opes of great imaginary Advantages toTubfcribc 
their Debts into the Soath Sea Company^ upon the 
Credit of that famous AB^ which may be call'd 
the great Charter of national Faith . between the 
Public k afjd their Creditors '^ yet I can anfwer for 
my felf and many others, that We were very far 
from intending, by that Subfcription, to give up, 
or in the leaft to weaken, the Kight We had to 
our Securities, by virtue of thofe particular A£ls 
ef Parliament y on the Credit of which Wc origi- 
nally lent our Moncj'. On^the contr^y. We had 
Rcafon to hope that our Properties woukl receive 
a new Security by this Incorporation^ according ta 
the common Maxim, vis unita fortior:^ nay, in 
Order to give the €reditors this Satisfaction, the 
fcveral Ads of Parliament, on which their Debts 
are founded,, arc recited in the Sottth^Sea A6i and 
made perpetual, to render their Repayment more 
certain. The whole Produce of all the Taxes fo 
mentioned is plainly appropriated to. its former U- 
fes, the Payment of the fjatioual Debty contraBed 
before Chfijimas 1716, and to no other Ufe 'mhatfo^ 
ever ; as appears by the whole Tenour of the A6t,. 
and many exprefs Claufes in it. 

The Surplus of thefe 'laxesj after the Inttreji. of 
the Ddt is paid, conftitutcs thtfwking Fund^ which 
is commonly diftinguiihcd under three Heads, die 

;. Agregatty, 
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Aggregate^ the Soutb^Sea and the General JRwd ; 
with feme Additions, which it receives from the 
Adt of the 7th of the late Queen, for enlarging the 
Capital of the JB^»ife, and the lath of the fame 
Reign, for raifing 1,100,000/. for puhlick Ufesy 
i^c. Thefe laft A6ks are reinforced, and fome tew 
Duties more added to the Fund, by the Ad of 
the I ft of his late Majefty, which eftablifhes the 
aggregate Fund. 

But it is well known that the great Tncreafe of 
Xht Jinking Fund arifcs from the Creditors confent- 
ing to a Redudion of their Interejiy at dificrcnt 
Times, from 6 to 4 per Cent. 

This being the Cafe, no Man furely will deny 
that the publick Creditors, cither in the B&nk^ or 
Souths Sea Cb»s!/w«yy have the fame Right to their 
Securities, in their coUe6kive Capacity, as They 
had fingly, when every Man had the Tide to his 
Mortgage on any of the Taxes^ by an Order and 
Talley^ in his own Poifeflion ; as the Creditors on 
the Land-Tax now have. 

I believe nobody thinks that it would be for the 
publick Utility to apply all the Money, more than 
what is fufficient to pav the Intereji on thefe LoanSj 
to any other Ufe; ana when We read, in A<fts of 
Parliament, that any Surflujfes- arc refcrvcd for the 
Di^lition of Parliament, the Meaning is Surpluf- 
ks after- the Principal and hitereji of the Debt are 
paid, or any Surplus exceeding' the annual Sum ap- 
propriated by Parliament for the Payment of the 
Sum borr/ywedm any. certain Number of Years, as 
bcfore^mcntioned. The like Claufe in any A6t of 
Parliament, fince the.Subfcription of the publick 
Debt to the Sotah Sea Compmy^ can have no othep'^ 
Meaning^ or Intention, than to give, the Parliament 
g Power of applying the ftnking Fund to the Pay- 
i F * mcnt 
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mcnt of any of the vationai DehtSy contraBed ^«r 
fofe 17 1 6, which They ihall judge moft proper 
and convenient. 

But let us fuppofe that, in drawbg an Ad of 
fuchlicngth and .Variety as the Soutb^Sea A^y 
there ihould beany doubtful Expreffions^ which 
Biay by corrupt and Utigioua Lawyers be conftrucd 
to the Difadvantage pf the publick Oreditors \ 
They muft, in this Cafe, rely on the Honour and 
Juftice oi Parliament J whofc Proteftion They have 
merited, in an efpedal Manner, by fubfcribing their 
Eftates, for the Benefit of the Pablick, in order to 
promote the more fpeedy Payment of the nathtjof 
Debt. It is not dxerefore to be prefomed that 
the Legijlaturt will countenance any Infinuations, 
as if the publick Creditors had now a lefs Security 
than They had formerly for the Repayment of 
their Principal ; iince fuch Dodrines ilrike at the 
Foundation of national Credit^ Faith and Ju^ 
jflicey on the Bails of which all Pr9ptriy ftands, and 
no Part of it can be ihaken widiout putting the 
vhole in Danger. ^ 

Moft of the publick Creditors have already too 
fcyerely felt the Mifchiefs of trufting the Dio^oa 
of their Properties to Companies ; by whofe Ma^ 
nagement They have been fuch Sui^rers (partica* 
larly many Widows and Orphans^ whofe Cafe i$ 
very deplorable) that They dcferve the Compa& 
fion of the Publick, rather than any farther Hard- 
fiiips ; and it is well known that Multitudes of 
Proprietors in tiefi Com^nifs are often forced, by 
% Majority artfulr^ obtained, to fufamit to the Difr 
pofition of their rroperties in a Majaner They do 
pot approve \ fome late Infiancu c£ which arc ve- 
ry grievous to A|{| ythq fnajcc any I^edtom Pa 
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But the Intereft of the whole Natiovy in the 
(bcedy Payment of the prefent Debtj is a farther 
&curity to the ^ublick Creditors'^ for This b the 
only Method of ddivering ourielves from dadb 
heany and grievous Ta^^es We now labour nnder^ 
ivhich inhance the Price of all the Neceffaries jf 
Zifey and endanger the Lois of many beneficial 
Branches of Trade y by difabling mtr ManufaSurets 
to work as cheap as opber Natims. Bciides, a long 
Continuance of them may tenant fomc ^boU and 
ambitious Princcy who may horeafter arife^ toikae 
{o great and tempting a Hewnuey ahttadg ftttiii 
and coUeSed by Lam\ which would .make the Li« 
berties of the Kingdom an eafy Prey. No Lover 
of his Country can therefore be too earncA in his 
Deiires to fee the Aboltdon of them^ nor can any 
Man deferve better than hy a Zeal and FimmcB 
in purfiiing this true Intereft of the Pxiblidc 

It is Encouragcmeot enough &nr ficadenana 
to do This, when Theyiconiider that ewry Snm, 
afmly'd to the Payment lof the puiUi;k Bebiy co&* 
tributes ibmahing to dsir K^dic£ Let us fiwofe^ 
£}r Inftaace, a AfiUion m^tdi dSL This Sam u mac 
only a Gain to jdie Nation of fsay thmfavd Rmmk 
Tear ^ but it is daily iacrewng i^ imi^mmdln^ 
tcreji. Whereas, whca the iame Sum is otfaer'-^ 
wife appl/d, it creates a new Debt of fotAy Sbou^ 
fand Ptmnds a liar^ 

I know the conunon Way of toljdng <m this 
Sti^ed): is, that these is no Dificamce betwieo* 
taking tbc Jkfkintg Rind and raifing Motusy hf 
WW Taxes ; but in Cafes, where This is doK ^y 
contra&ing medeimakk DdtSy as in the many Ig^ 
iSances beforementioQed, the foncgotng Arguments 
^Mre fuffici^t to ^lew the coatvary in idse ^amigdt 
l4ghtf 

^ ^ . . . Ta 
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- To This Wc muft add another Confidcration, 
which perhaps may have no fmall Weight with the 
Majority of the Kingdom;, for as They do not 
feem to be convinced of aiwr urgent Neccffity for 
fuch very large Supplies, of late Years, They may 
poffibly think that if the Facility of railing Money, 
m THIS Way, had not been allowed, the Publick 
might have favcd fome Millions ^.finceyhw ikfi- 
fiifters would have had the Refolution to propofe 
levying thefe Sums upon the People by new 
Taxes, in Times of Peace. They may think, 
perhaps, that the antient Spirit of a Britijh Par'* 
liament would not have lulfered Thcmfclves to 
be braved into thcfe Meafures by fuch Threats as 
thefe; T'ah your Option^ Gentlemen, and either 
let me raife Money this Way, or prepare for 
a L A N p-Ta X of three or four Shillings in the 
Pound,'. — ^In this Cafe, I fay, a Britip Parlia^ 
tnent might poffibly have exerted Themfelves, and 
infifted on a ReduSion of the Eftimates to fuch a 
Sum, as the Nation was able to pay, under their 
prefent Gircumftances, within the Year. Thus 
wouki They have . deferved the Bkffings of thp. 
prefent Age and of lateil Ppfterity, by delivering 
their.Gountry from thofe DifB6ikk» and Diftreflcs, 
which fuch temporary Expedients may bring upon- 
k ; for if Wc Ihould be . unhappily plung'd into' 
a War, that now threatens all ^rope^ under a ^ 
Dilkdvantage, which the Nation never had before, 
of being engaged againft the united Powers of 
France^ Spain- and Sardinia ; the Surpluflcs of thc- 
Jiniing . Eiind ma>. probably pcoduce but little;, 
and in Cafe the Parliament ihould .be. obliged to 
borrow Money at an higher Jnterejt than is allowed 
the Proprietors of the prefent national Debty con^: 
trailed before Chrijimas 1716; would it not bo 
thought very fcvcre Ufagc^ to lee the old Creditors 
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tof the PuhVtck paid a lower Interefi than the new^ 
and perhaps for Money borrowed on thofe very Se^ 
curities^ which the former thought unalienably ap- 
propriated to the Payment of their Debts *^ efpc- 
cially, when They find the Value of their EJfates 
at the fame Time daily decreafing, in Proportion to 
the higher Interefi given to thelc new Adfoentuters 
on the puhJick Faith j would not This, I fay, be 
fome fmall Difgrace to that glorious Adminifiration^ 
which was faid to be found^ on the moft perfect. 
Knowledge of piblick Credit^ and is fupported, as 
They have often boafted, by the flour ijhing Stat^ 
of it?— 'Let us farther fuppofe that the pub lick 
Creditors Ihould in a Body petition to have the 
Benefit of the Jinking Fund reftor'd to Them, or 
their Interefi made equal to the Lenders on new 
Loans ; would rejcding their Petition mend the 
State of Credity in a Time of Diftrefs ? Or would 
ir. not be faid that They had fome Reafon on their 
Side; fince by taking the finking Fund fromThem^ 
our Q^axes muft be the longer continued, which 
makes Living as dear as it was before, when 

They received 6 per Cent ? 1 believe, it hath 

been formerly thought for the Intereft of the King- 
dom, that RediiBion of Interefi and Matement of 
Taxes fliould always go Hand in Hand. 

To This We may add their fufE:ring by being 
paid off Part of their Principal^ when they loft^ 
lol per Cent, or more by it; for it is probable 
that moft of the original Srihfcribers at Par arc 
not now the Proprietors ; and the poor Widow and 
Orphan^ if the Payments were continued, might 
have an Opportunity of rccovcrbg, infomeMca- 
fure, their former Levies. • 
. One cannot reflect on this Subjed without wift* 
kig that a Propofaly mentioned fome Years fincc^. 
had bees accepted y vm That the naturat^borrt,* 
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Subj€&s ■ of Great Britain, who defired ity might 
have been at Liberty ^ to fabfctibe any Part of their 
Debts upon Annuities fox Lives to fuch a^ 
Sum as the sinking Fund vaoidd have anfwnr^di. 
$udl^ an OptioQ would hove been verv agreeabb 
tO; many of the puhlick Creditors ; aivi it is cafy to 
Ihew the Advantages, which would have refulted 
from it to the Kingdom* But if This had not 
been approved, a very litde Thought would have 
put the Creditors into fome Method of Payment^ 
which would not have expofed Them to the 
Harpies of Exchange AWey^ as They have late- 
ly been ; and every Body muft be fenfiMe that 
a more ruinous Manner of treating Them, in thi^ 
lUfpeiui:, could not have been devifed, if there 
had actually been a fix'd Intention, as nobody can 
fuppdfe there was, of wafting and dcftroying by 
Dfcgrccs the moneyed Iirterejl of the Kingdom* I 
fey, nobody can fuppofe any luch Intention; be- 
cauie the Property of about fifty Millions, 
which cannot be injured without afiefbing the 
whole Kingdom, wilt always be worth the Care 
of any Miniftery and without arbitrary Power 
muft bring Diftrefs upon his own Afiairs. 

This, 1 am fure, was the Manner of Rea(bning, 
with Regard to the:^^^^^^ Fund^ but a very few 
Years ago ; when it was thought by ^11 Parties 
that, life a Pjo-amid, it was never to be reversed, 
without cruihing the Undertakers by its Weight- 
Thc WHter or an Effay on the pubUck Debts j ^c. 
(which waS) in a particular Manner, recommended 
by an honourabie Gentiematj:^ as being pctifeftly 
a^eable to his ovm Way of Thinking) takes 
great Pains to Ihew the Improbability that any 
Ji4ii9ifter9ib}My even in the moft prefling Exigcn- 

S'fl^v divert or apply the Jinking Fmid to any other 
feror Pmpofc. wKatlbev^ th^ft' tl». P^^^nt ^ 

cujr 
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oar DehtSj to which it is appropriated. I fhafl 
quote only one Paflage to thb E^ct, where out 
uiutbor delivers Himfclf in the following Man- 
ner, viz. 

*^ * And that iHntfiniifig Fund will, from Time 
" to Time, be apply^ to the Difcharge of the 
^' puhlick Debts j and not be diverted or apply^d to 
^^ any other Purpofe whatfoever^ is what I think 
*^ Wc may fccurcly proraifc our felves, from cOn- 
*^. fidcring that the afore/aid Fund hath been ap- 
*^ prOpriated to that !Rurpofe by the Legijlaturey 
^^ and our puhlick Faith in the fame Manner en- 
^' gaged to the Creditors of the Government^ that 
*' the Surplus of thi aforefaid Duties fhould be ap- 
*^ ply'd to the Difcharge of the Principal of their 
*' DebtSy aa the Funds Themfelves to the Pay- 
^' meot of the JfJtereJf^ or Annuities j contracted 
^^ for 5 yfhlch Faith oj the Publicky in this Man- 
*' ncr engaged, I think Wc h^ve all the Reafon 
*^ in the World to believe will be as inviolably 
^' obfervcd in T^his as in any other Part of their 
^^ ContraH with the Proprietors of the publick 
*« DeHs. 

From henee Htf prdceeds ttf lhe*v the legal Ap- 
propriation of it, froffi the many ABs of Parlia^ 
mint to this Purpofe, and the Rights which the 
puhlick Creditors have to it^ as ipay be there fcen 
ftt large, almofl: from one End of his Book to the 
other. 

The perfed, undifturb^d Security, which every 
Man enjoys in his Property^ is the very Eflcticc 
of a free Government ; and if Property^ of all Kinds, 
18 not held equally facred, none will be fo in a 

G little 
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little Time ; for the attacking of one wfll pave die 
Way to the Deftrudion of all. 

We cannot have a more inftruftivc and melan* 
choly Inftance of This than in the Cafe of Swe^ 
den\ where the * two Colleges of Reduction and 
Liquidation, as they were called, being cfta- 
blilhed to confider of Means for relieving the Ne^ 
cejfties of the Governmenty and to difcharge the 
'vajl Debts contraoled in the War*^ They firft pro- 
ceeded, by various Methods of Injuftice, to anni- 
hilate the Dehts of the Crown. But what followed? 
The Tides of all Lands^ which formerly belonged 
to the Crown^ and the 'Confiderations, on which 
the Pofleflbrs came by them, being examined, moft 
of them were iiez^d and reunited to the Crowny on 
pretended Flaws in their Titles 'y which may be 
cafily enough found in the hejl^fettled Eflatesy when 
Enquiries of this Kind arc fet on Foot. In fome 
Cafes, a fmall Allowance was made to the Owners j 
and in many none ; fo that Numbers of the moil 
antiefit Families^ who had dcferved beft of the 
Cfowny were fcen begging their Bread at the Pa^ 
lace Gates. 

As JBs of hijtfjlice fcldom ftop, tbcfc Proceed- 
ings were loon after carry^d into Livonia ; where 
the People inlifted very ftrodglv on the Preferva- 
tion of their PropertieSy becaulc They had not re- 
nounced their Liberties and Privileges, as the 
States of Sweden had done. 

The 'f Author y from whom I tdke this Account, 
tells us that the Cotnmiffioners beginning with the 
greater Nobility firft, the inferior Nobles were un- 
conccrn'd at it ; for They were perfuaded to be- 
lieve that it would be a great Advantage to Them^ 

. ^ _„ by 
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by enabling the Crown to duninilh the puhlkk Charge 
and Taxes. This was the Argument, that at firft 
lulled them aflccp and made Them not join in the 
con.mon Danger, whilft They might have prevented 
It But They were foon convinc'd of this fatal Error ; 
for after the Gomtniffiofief^ had feiz'd th^ great Eft ate s^ 
They laid the fame heavy Hands on the Properties 
of the lefs Nobility and Genthmen^ who then 
endeavoured, by S applications ^ Proteftatiojjs and Re^ 
monftrances againft thefe Violences, to divert their 
impending Ruin : but if was too late \ and the 
extreme Neceffities, to which They were reduced, 
having forced the States of Livonia^ in the Year 
ldp2^ to make an Addrefs to the King^ in the moft 
humble and moving Manner, reprcfenting the Di-^ 
ftrefles They fuffer'd ; this Petition was called a 
capital Crime ; Complaints and Rejoicings being 
equally criminal, when a Nation is thus far fub- 
dued, or in the Advances towards it. The No^ 
hiiityy who fign'd the Addrefsy were fummon d to 
Stockholm iq the Year 1694; where their Suppli^ 
fatio7t being dcd^xtd f editions y and They com* 
manded to anfwer this Charge, They very iuftly 
alledged, in their Defence, that They fign'd the 
Petition not as Principals ^ but according to Cuftom 
and Form, in an Affembly of the Livonian Nobility. 
No Regard was had to this Plea ; and They be- 
ing animated with, the glorious Spirit of Liberty, 
even under thefe Preffures and Dangers, to rcfufc 
^ny farther Anfwer to fo unjuft an Accufation, 
They were condemned to be beheaded and their 
dilates confifcated • but by the Interceffion made 
to flop the Execution of fo barbarous and inhi^ 
man a Sentence^ it was changed into perpetual Irn- 
pri/onmenty where they lay /x Tears^ till Remorfe 
Pi Cgnfcicncc on the King's Death^bed, induceci 
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Him to figD an Order for their. Rcleafc, and They 
had the Indulgence to ftarvc at Liberty. 

Thefe Proceedings were the O^afion of the fa- 
mous Count PatfuilPs joining with the King of 
Poland ; and as the Oppofition, which He had 
made in Defence of the Liberties of his Country^ 
was never to be forgotten, even by the Succefior 
Charles the i ath, it is well Jcnown how He fell a 
Sacrifice to the Refentments of that obftinatej 
haughty^ uvforgiving Monarchy inftigated by the 
Advice of an avaricious and vindiBive Minijler ; 
and the Horrors of his Death clofed this nlelanr 
choly Scene. 

I believe the Reader will not be diipleas'd with 
this Digrcflion, which is far from being impe;'ti- 
ncnt to the prcfent c:ubie<9:. I fhall npw return to 
it, and make fomc Oofervajions pn the Fa£ls be- 
fore ftated. 

No Man hath a flronger Senfe of our prcfent 
great Load of Debts than my felf^ nor wilhes more 
heartily to fee them paid offj as foon as poffible ; yet 
being equally fcnlible of the many heavy 'Staxesy 
which iiiipovcrifh the People, and depreft out 
Trade : my Zeal hath never induced me, in Imita* 
tion of^fome others, to propofe any new ^ax for 
the Augmentation of the jinking Fundy in order 
to haften the Payment of^ them ; being fully fa- 
tisfied that if it had been religioufly apply 'd to 
^his iSeruicty as it was wifely and honeftly defign^d, 
it would have eflcdually anfwernd this delirable 
End, without any new Burthens, 

But as the People have been put to fuch extraor-' 
dinnry ExpenceSy and the foregoing Syms have been 
taken from the Jinking Fundy fince the Year I72i ; 
it may be of fome Ufe to ihew what Progrels thi^ 
l^pney would h^vc made in leflening the puhlick 
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Deht^ m Cafe it had been apply'd to tjbat Sirvia \ 
and the Account wili fland thas. 
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The annual Sum of 36,100/. for" 
former Penjions^ from Michaelmas 
lyao to the a4th of ^une 1727, 
reckoning Intcrcft at j; I. per Cent. 
and from the a4th o&Jtine 1727, 
tqChriJlmas ly^^y reckoning Inte- 
reft at 4/. per Cent, would have 
paid off a Debt of — — ? 

The 100,000 /. prAnn. Surplus, 
from the 24th oi June 1727, to 
Chriftmas 1733, at 4 /. per Cent. 
would have paid off a Pebp of — 

The 16,400 /. per Ann. remainr 
ing of the ^leeifs QviULift Lot^ 
tery in 17 13, from the 24th oijune 
1 7 a8 to the fame Time, — — 

The Million towards Payment ofi 
the Naiy Debt^ from the a4th of I 
June 1722, to the 24th of June I 
1727, at 5 /. per Cent, and irom 1 1,646,800 
jhence to Chriftmas 1733, at 4/. per \ 
Pent, would have paia off a Debt of J 

The ?«/(? Millions given to the 
Sputh Sea Company^ tor the f^me 
Time, at the fame Rate of Intercft, 
would have paid off r-r -r? 

The 144,000/. taken at diffirent 
Times fronx the ^nhing Fund^ reck- 
oning it at a Medium of feven Years, 
at 4 /• per Cent, wonld have paid o 



3,293,600 




l8py400 



^arric4 fojward3 ^ 6,579,400 /. 
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Brought forwards — ^>57P>40O L 
The 36,600 /. loft to the Publick, ^ 
by the Duties on Hawkers and Ped' 
lars^ from the a4th o£Juneiy%^^ 
to the a4th oijum 17^7, at 5 /. 
pr Cetjt. and from thence to Chri/l^ 
mas 1733, at 4 /. per Cent, wodd 
have paid off — — 
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If We add to This the annual "1 
Sum of i,aoa,ooo /. which, accor- 
ding to the foremcntioned Eftimate, 
might have been faved to the Pub- 
lick, this Sum from CJbri/fmas 1721 
at 5 /. per Cent, and from thence 
toChriJfmas 1733 at 4/. per Cent. 
would have p^id off a Pebt of 



6,632,500 



18,273,900 



Total 24,916400 
If therefore tht frugal Meafures beforementi(X]ed 
had been purfucd, there might have been paid off 
by thefe Savbgs at Chriftmas 1733, near twenty 
FIVE Millions, more than have been. 

I deiire the Reader to take Notice that I do not 
bring into this Calculation the Produce of any of 
the Duties taken from the Jinking Fundj for the 
Ufe of the current Expenses within thi3 Time j 
They being included under that Head^ and conie** 
qucntlygo towards the general Articles of Extras 
ordinaries before-mentioned. 

It will now, I believe, be very acceptable to the 
Reader to fee what Sum would have remained un- 
paid of the national Debty at Cbrijimas 1 733, in 
Cafe the foregping Sumsy with the Produce of the 
Remainder of the Jinking Fundy had' been apply'd 
to this Service^ and vone^ Dehts had been con-i 
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The Account of the D^^f, delivered to the Houfe 
of Commons the i4thof -/fefor^/b i/i^j amounts to 
46,613,100 /. and there then remained unpaid 
of the N^yvy Debt 709,096/. Thcfe Sums make 
together near Forty Seven Millions, 
three hundred twenty two thoufandy two hundred 
Pounds. 

But, by an uriparalclled Management of the pub- 
lick Money, as was fully * explained fome Y ears 
ago, the Arrears due to the Army were made to 
amount to above two Millions, which was fo 
furpriz.ing to the Houfc of Commons, that a Mo- 
tion was made in April 1721 to enquire by what 
extraordinary Means fucn a vafl: Debt was fix'd 
on the Kingdom; but, like all Motions of that 
Kind had a Negative put upon it. This, with 
the NoFoy Debty zndjbme other Articles due before 
1716, but not included in the Account from the 
Exchequer before-mentioned, made the national 
Debt at Cbrijimas 171 6, to be generally compu- 
ted at Fifty one Millions ; and, to obviate all 
Dilutes, I (hall add to it the Sum of 3,123,000/. 
allowed to the long and port Annuitants^ on the 
Subfcription of their Debts to the South^Sea Om^ 
fany \ and then the JDebt will iland as follows, viz. 
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I think there cannot be a more perfuafive Mo" 
tivc to recommend good Husbandry than the View 
of this Ihort State- from whence it is evident 
that, by a wife and frugal Management, (the only 
Aiifie left us) and without raifing any more Mo- 
ncy on the People than what They have actually 
paid lincc the Year 1721, the national Diht might 
have been reduced, at ChriftmashA^ to Fifteek. 
MiLLioNS,y?x thoufand andjix hundred Pounds. 

I believe nobody, who hath the leaft Concern 
for the Happinefs, I may fay, the Safety of Hin> 
fclf and his Family^ can turn his Eyes from this 
agreeable Profpedt to what is really our Cafe at 
prefent, widiout ifeeling* the mofl fcniible Grief and 
Indignation. 

Bjr 
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By an Account delivered to the 
Houfc of Lords, in Februarv laftj/ /. , 
(fuppofing the Payment of thei4?///V?»b>4)^,3o6j6oo 
to the South'Sea Company to haver 
been complcatcd) the prefint Debt is 

The Ci^il Lift Debt >■ . ' ■ • t,OOOjOOO 

The N(rDy Debtj on the 31ft of 7 ^ , ^ 

Nationsl Debts on the 31ft o(l k 

Dec. iaft — *— .^ S j6,oadj5cSd 

The Reader will fee that I generally make Ufe 
of round NumbersL btit atw^iys le(3 thai) the tru6 
Sum; and in the aoove Ftfriir MitLidKs, thetd 
18 nothing rcckaaed for the V^fciemUi of the afp^ 
nual Supplies. 

I hope there arg no Miftakd^ in Iht fdr^gditii 
Accounts atid Calculations, having tak^ the bel 
Care I can to prevefet any ; hot if thete fhoul J bd 
toy* I fhaB be very glad to f^ thtrft corfeddd. 

From hence we may fee, in its frflt iind pfopelr 
Light, the blefied Fruits of that iJUttoikU St stem 
Of CuBBit, iffhicb bafb been eonjtantk kepi iik 
Viti» and furfeied in e^efy DirteHon afiaMa^nagi^ 
mntj relating to the pvBticit Debt. Thii wis 
the Language of a sertainy honourable Genikmafi^ 
but a few Years ago ; when He was fikewifc plea- 
fed to affure us that the whole Machine 6f Papit 
Credit had been empfoyed to no othef Pdfpofes 
than the Reduidion and Diminution of tbisDebi^ 
But I leave every Readcf to judge, from the fore- 
going Particrfars, whether bis PraSiices have ik 
any Degree anfwer'd his Profejpons^ or whether 
our nationdBrnthens have not conftatitly increas^cf, 
on one Hand, a« faft as the Jinfdn^ Fund hath rc- 
fiev'd them, dn the dtliei*, tiff at hft this fa^ 
fred Treasure it felf feU a? Safcrifiee to the annual 
J^penusj whicl^ bis Condtid ftttth brought upoA 
ps. The Reader will Rkewife obferve that Hd 

i|ul sot venture (Q 4q '^hb at once, but proceed^* 
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cd by regular Dpgrecs ; firft, by diftipguiihing 
fomc particular Surflujfes out of it ; then by licz*- 
ing a large Part of it without any Difguifc, ^ 
l)ifficultics prcfs'd upon Him ; and, at laft, divert- 
ing the whole Produce from the original Purpolcs, 
to which it was moft folcmnly appropriated by 
many Ads of Parliament. 

.This I apprehend to be a true State of our Con^ 
du3 at botne^ with Relation to Money-Matters, 
from the Year 1721 to the prcfcntTimc; which 
\$ fully illuftrated and confirm'd hy what hath 
been laid in the former Part^ concerning the Ma- 
nagement. of Foreign Afvair$ ; for till theFalfity 
of that BeduSlion is proved by guthentick Fa£b 
.and folid Arguments, which hath never yet been 
attempted, the extraordinary Expences bctoremen^ 
tioned will appear to have been piineccf&ry, and 
f onfcqucptly the Produce of the Jinking Fund 
might have been preferv'd inviolate, for the Secu- 
rity of the publick Creditprsy and the Payment of 
f he national Debf^ to which it was appropriated. 

It is this exaft Conformity between the Pr^grcfi 
pf our foreign and domejiick Affairs y which con- 
ijlitutes our prefect, unhappy Situation. Thefe 
ftranfoBions are fo dofely complicated and blended 
together, that it is fomewhat difficult to divide 
them, or to fay precifely which hath contributed 
moft largely to our prcfent Misfortunes. But our 
|atc Politicks at hpm^ are certainly more irrctricva- 
\)k than our Politicks abroad:, tot if We had on? 
\y embarrafs*d ourfelves with a Multitude of En- 
gagements with foreign Jpo^vefSy vy^hich fome People 
|hink cpntradidory, and takep an Opportunity, at 
the fame Time, of recovering oqr Fivancesy Wc 
might have weathered the Storm, which now 
threatens all Europe^ and work'-d opr fdvcs out of 
thofc Difficpltfes, which ^ furround us, by the na-* 
tpral Strength and Spirit of this Nation, But 
ijic Qaf? js yaftlydiflcrcnt^ wj^cn aU the Sources rf 
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puDlick Wealth arc already drained, by tnc Antir, 
cipation of our Fundsy and even the Profpcdt of. 
redeeming them, hy the Payment of our DehtSy is 
now taken away. 

Under thefe Circumftanccs^ I believe our ahlej^ 
MinificirSy fruitful as their Inventions may be m 
deviling new Taices^ and affiffed by the whole Band 
cif Escife^ProjeiiorSymll be puzzled to raifc a much 
greater Sum to carry on a Wary than hath been 
lately expended in Time of Peace ; fincc I cannot 
think any Man fb defperate, notwithiianding fomc 
lafe Infinuations, as to propofc the t)ouBLiNG all 
cur prefent grievous and opprej/ive Taxes y which can* 
not be done with the fame Eafc, that the Jinking 
Fund hath been alienated from its Jirji facred Jn^ 
JUiutibti to the current Services of the Tear*y for 
luppofing it mtehded that the Jinking Fund is to 
be niiortgagcd out again for ne^^v Debts ; is it to be 
imagined that moneyed CompanieSy which fubUft on 
Credit ox^Vy viVX be: very fond of advancing Loans 
on fticb a Seciirity j or tKat their Proprietors will 
be cafily perfuadcd to accept of a perpetual 
Annuity; with this material Difierence from all 
other AriniiitieSy that in Cafe the Stocks Ihould hap-i 
pen to rifey by any Accident, or Artifice in thq 
Management of publick Credity the Mortgager fliall 
be at Liberty to pay Them off to their Lolsi. 
but if They Ihould fall to half their Valuey ana 
They could make a better Intercft of their Money, 
They Ihall then be ty'd down to their Annuity ; 
dpecially, when They fee, at the fame Time, that 
heaping up thefe ii^edeemabk Dehis on the Nation 
riiuft involve us in fuch Difficulties, as may render 
their EJlatei very precarious, and even endanger 

the Lois of them ? Our ablejl MinijicrSy I lay, 

would find it very difficult to provide for a War^ 
Under thefe Circum'ftances, though it fliould be 
intended to exert all that Powery which hath beea 
Jately devolved Opori thtttiy in fo ample a Mannei'. 

Ha The 



The Reader will be uodcr no Difficolty to. gueis m 

that I mean the late mofi extraordinary Vote of h\ 

Confidence atid Credit, which furpaf&s all ^ 

Trusts of the fame Ktnd^ that ever yet received ^ 

the SanfticQ and Authority of Parliament ; as it' 's, 

ftcms to be grounded on the flightcfl; Pretences, it 

■ that were ever offir'd upon fuch an Occafion, and' 4 

countcnanc'd by PrecedentSy which fall infinitely >j 

ihort of it. 4 

The Jirfiy alledg'd on this Occafion, was in the ] 

Year 1701 ; when the Nation was in a£lual V^ar^, j 

i^d the ^een laid before the Houfe fevcral Mc-- > 
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mow enga^d in Italy and on the Rhine^ muft bo 
fully convinced that if Great Britain will let Thcfn 
quietly purfuc their Dcfigns in thi^e PartSy their 
own uiterdl (a much ftropger Obligation than anv. 
Treaties) wiU not fufier Them to provoke us, di- 
ther by an Itwc^Uy or attacking thp Barrier of 
the Dutch \ and We might have lived more fafely 
without a Tfoc^ or a Compafiy this Year, than at any. 
Time for thefe forty Years paft. 

If any new AUyances, or Frovifions were nc-i 
ccffiiry to be made, with Regard ta the pre- 
fent Circumftanccs of Europe^ was there not the 
fame Occaiioa before the Parliament met ^ and 
migbt not They have been called fooncr, or kept 
fpnic Tii»c longer, b^fgre their DiffolutioM^ 'till it 
was feen, by the Operations^ of the Gimpaigp, what 
Part it was Pjop^ for Great Britain to a^ and to 
have Ihewn Them the Decencv, at ledt, of takings 
their Advice upon, it ? Woula^ not This have been 
more agreeable to our Conjiitution^ at fuch a critic 
cal Conjundurc, than to delire that t^e prclent 
Safety and fiiture Happinefs of a whole People 
fhould, in the moft implicit Manner, be left to their' 
Difcretion^ whofe paft Condud hath brought thefe 
Difficulties upon us, and given Them the only Pre- 
tence for drsLViingfuchan enormous Power into their 
Qwn Hands? 

For by this Vote our Forces by Sea and Land^^ 
may not only be au^ented ; but any Number of 
foreign- Jreops may be poured into the Kingdom, 
upon as good a Pretence as cad be given for bring- 
ing over ^x or eight Regiments from Ireland j fincc 
if any Clanger really threatens us, nobody can think 
that it wouki be proper to leave that Kingdom ex«* 
goied, where there are certainly great Numbers of 
rAPUTS and Jacobites. 

I leave it therefore to be confidered, whether the 
Beople o£ England may not apprehend that thefe 
Forces ace fcot for over to awe the EltStions:^, and 

that 
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that if afty Tumults can be artfully fomented, if niay^ 
be made a Pretence for continuing a greater Army 
on the Kingdom; all Opportunities being takenf 
to increafe it, as was done this Year, by ad- 
ding to the laft Year's Forces a Number of^ Men, 
equal to the three Regiments^ which have been fomc 
Time at Gibr altar j but have till now been Part of 
the Eftablifhment oi Guards and Garrifons. 

It is well known that an Englijb Parliament 
would not permit our glorious Deliverer King 
William to keep his own Regiment of Dutch 
Guards in this Kingdom, even at a Time, whenf 
real Plots and Con/piracies againft Him had 
been difcovered ; nor did this Refufal proceed 
from 'Tories and Jacobites only, as Ibme Per-* 
Ions have fooliflJy aiicrted, but from the triiell 
Friends to our Liberties and Conjlitution ; who ar- 
gued very juftly that his Maljefty had a fufficient 
Sody of Englijh Guards to defend his Perfon, as 
far as Guards could defend it, and wifely forelaw 
that one foreign Regiment might be made a Prece^' 
dent^ according to Cuftom, tor introducing more J 
*till at laft a whole Army of them might be efla- 
bliihed amongft us. Thcfe were the true Reafona^ 
for fending back the Dutch Guards *j and yet, by 
the late Vote of Confidence, it b in the rower of* 
the Adminijlration to bring over as many Hano^ 
verianSy Hcjfians^ or other foreign Troops^ as They 
plcafe, according to Law. — I do not fay, or fup-* 
pole, that any f uch Thing will be done \ but only 
mention it to fhcw what an unbounded Latitude 
the Parliament hath given Them. 

To thefe Powers there is added a Liberty of elc-» 

pending any Sum of Money They pleafe, and for 

what Purpofcs They plcafc ; which fcems to have 

•no very good Appearance fo near the Eledtion of 

a NEW SEPTENNIAL PARLIAMENT • for nOtwith-. 

Handing fome late confidefat Aflcttions^/i?^ none of 
the fiibHck Money can be apply* d in this Manner \ 

18 
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is any Thing more cafy to be dpne, under the 
Name of Subfidies to foreign Prinfes^ or Conven'^ 
tions for taking foreign Troops into Ofir Pay '^ and i$ 
there a Prince abroad^ who, in Confideration of a 
good Bargain J will refufe to give a Eeceipt for thre$ 
JDundred thoufand pounds^ though He may be con^ 
tent, perhaps, with half the Supi? By thcle Means, 
it is m the Power of any iW/>;//?^r, arm'd with 
fuch an unlimited Confidence^ to procure Money for 
private PurpofeSy without the Knowledge of Par- 
liament, or even of the King Himfelf Nay^ 
fomething of this Kind hath been lately done, with 
Regard to the HeJIians^ as was obferved in Poti^ 
ticks on both Sides ; for when a Demand was made 
in Parliament for the Sum of 22,694 I. y h 6 d. 
to compleat a Subfidy, ftipulated to be paid by 
France^ to the King of * Denmark ; it appeared tp 
^he Houfe that a large Sum had been already paid, 
to the fame Ufe, out of the Money granted for the 
Pay of 1 2,000 Hefjians ; and when ic was moved 
to enquire whether any farther Dcdudlions had 
been made out of that Money ^ the Motion was re-r 
jcftcd. 

Indeed, it is fcarce credible that, at the latter 
End of a SeJJion^ and even on the very Point of a 
Pijfolutiony when many Gentlemen were gene out 
bf Town ; (on the Prcfumption, if not an Aflu- 
rance, that no more Bufinels of any Confcquencc 
would be brought into the Houfc,) I fay, it is 
icarce credible that any Number of Gentlemen 
could have been induced to concur in fuch a VotCy 
but Those, who have forfeited all Hopes of re- 
turning to their Seats in Parliament, unlefs by the 
Influence of that exorbitant Power^ which 1 hcm- 
fclves had created, perhaps, for that very Purpofc. 

Nor can any Proceeding be more dangerous, an4 
even contrary 1:0 ^jl the Mctjiods and Ufages of Par- 
liament^ 

• Tii fvbolt Sum faU bj J^a^l^od, 0n sbu Account wa« 
5^,667 /. 00 * 06. 
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liamcnt, fhan after a Sellion of many Months, when 
the Services and Eftimates had been duly conli* 
dcrcd, the Supplies voted and appropriated, to in- 
fert a Claufc in the fame Billj unappropriating the 
whole again, and leaving all Deficiencies^ which 
the Extravagance of a Minijter may create, to be 
provided for by a new Parliament. 

If This is our Cafe, are not the People oi Great 
Britain y at this Hour, under as abfolute and un- 
controul'd a Power as any of our neighbouring Na- 
tions, except the Privilege We enjoy by the Habeas 
Corpus Aci\ and have We any thing to depend on, 
befides his Majefty's great uoodnefs in preferving 
and reftoring to us thofe precious Liberties^ which 
our Reprefentatives have thus depofited in the 
Jl'dvi^s of his Jkfinijfers ? It is certain that They 
cannot want this unufual and extraordinary Power ^ 
in any Exigency ; for in Cafes of an Invafmi^ or 
any other vifille Necejfity^ all Governments, limited 
as well as ahfohfie^ muft be veiled with a Power of 
Self-Defence j and why ihould not this legal Pre-* 
rogative be thought lufficient? 1 am afraid the 
Reafon was not to compliment the Parliament^ a^ 
it was faid, but to give the Minifters a Colour to 
exert this Power^ at Pleafure, under Pretence of an 
Exigency^ which could not be juftify'd by the Pre*^ 
rogative but from a real Exigency ; and, perhaps, 
to hahitviztc Parlia^nentSy by repeated rrecedents, 
to the Delegation of this Power y till it becomes the 
common Conclufion of every Sellion. Thus a San- 
ekion may be given to all the Profufions and Op-* 
preffions of wicked Minijter Sy duiing the Intervals 
of Parliaments, by engaging Them blindly before- 
hand to authenticate Meafures, which would pro- 
baWy be condemned without fuch a previous Cam'- 
million. 

But fuppofing that no Attempts fliouldbemadc 
upon us, which I believe every rational Man is^ far 
froQi ^pprcHicndiog^ We fi^aU certainly b? told that 
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our Security is owing to thxs feafonable -Try^, Vhich 
ilruck a Terror into foreign Princes ; and from 
^ thence a ilronger Argument will be drawn for the 
Repetition of it. 

I cannot clofe this Head, without leaving it to 
the (crious Gonfideration of every Evglifhrnan how 
far fuch PraStices contribute to that Reverence ibr 
Parliaments^ which ought always to be prefci vcd 
amongft the People ; and whether They may not 
be apt, upon thelc Occaiions, to recoiled by what 
Steps and Approaches Slavery hath been impofcd 
on our neighbouring Nations. 

Dr. Robinfon^ in his Account of Sweden^ tells 
us, " that io favourable was this Con jiwSi lire for 
^' the Advancement of the King's Authority^ that 
" He fcarce needed to ask whatever He dclired ; 
^' each Body of the States ftriving which fhould 
^^ outbid the other in their Conceliions. — The No^ 
^^ bility and Gentry were obliged to keep Pace with 
" the Officers of the Army^ who fate in their Houfe, 
*' and vigoromly promoted the Kin^s Affairs, 

It is a melancholy Conlideration that fuch Schemes 
of Servitude arc never fo fatally conduced as by 
i/Z?^, who have formerly put on the Garb of Liberty^ 
and built their Fortunes on that Foundation. 

I cannot therefore conclude better than in the 
Words of Dr. D'avcnant^ concerning the Danger 
of our Liberties from the Whigs. 

* *' The Tories, by taking Arms to defend 
** their civil Rights^ and by joining to dcpofc 
*' that Prince^ by whom thofc Rights were vio- 
*' latcd,bave in the moft publick Manner renounced 
" their Do&rine oijus divinunij fajjive Obedience 
^' and Non-Rejijlance. 

^^ But if the Whigs Ihould hereafter take 
^ their Stations; if They fhould go upon that 

I Ground, 

• Jn EJf^y upon the frobabU yMhods of making a Feofie Gain* 
0rs in fig Ballana ofTradi. p. 240». 
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^^ Ground, which the Tories have quitted • if They 
^' fliould enter upon juft fuch Meafuresj if They 
*' Ihould purfue the fame Counfcls ; if They 
^' fliould fufler Themfelves to be imbibed with 
*^ Tory Notions j our Constitution muft be in- 
" tircly loft. 

" For T'hey may undermine it without Sulpici- 
^^ on. Who will be jealous of Thofe^ who have 
^' been preaching up Liberty^ and accufing arbitrary 
*' Minijlers^ for Thirty Years ? Who will fufpedk 
^ fuch profefs^d Patriots ? They may change the 
*^ Form of our GovernmefJty ana have the People 
** on their Side, who can have no Jealoufy of 
^' Thtm ; for the Whigs are the Favourites of the 
*^ Peopfe, as having lb often prefcrved Ef?gland. 
*' No Perfon could be popular enough in Rome td 
^^ think of fubverting its Confittition in the Purity 
^^ of the Commonwealth, but Matilius^ who had 
*^ favcd the Capitol. 

^' It will hardly be furmiled that T%€y can mean 
*' to cnflave us, who (by their j£Hof/Sy Speeches 
^^ and Writings^ for many Years) feem'd rather 
*' inclined to a i?^j)«W/V;k than a dejpotick Govern*^ 
*^ metn. But if They ihould come to change 
*' their Minds, if They fliould throw oft' their 
*' former Principles^ We ftiall be undone by the 
^^ very Men, whom We thought our fureft Friends. 

^' Kold Whigs fliould hunt after Places as much as 
*^ ever the Tories did; and if like Them, upon Prc- 
^' ferment. They fliould become quite new Men 
^^ in Voting^ TkAnking and Speakings in a Moment 
^' miking a fuddcn I'urn from the whole Courfe 
*< of their fonner Lives ; if old Whigs y as the 
^\ Tories did, Should ever take Bribes and P^/;- 
•* Jions to betray their Truft • if They fliould do 
^* ruiy Thing' to break into- the Habeas Corpus 
^^ A5iy which is the chief Guardian of our Liber- 
^^ ::wS ; if They fliould oppofe any good Ad, 
"' jjt the frequent fttting of Parliament Sy which 

^^ Want 



